SCANNED JUL 1 ¢ 2008

L4

rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2006

For calertdar year 2006, or tax year beginning

, and ending

G Check all that apply: [:I Initial return

l—_—l Final return

D Amended return

D Address change

|:| Name change

Name of foundation

A Employer identification number

Use the IRS
label.
Otherwise, THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724
print Number and street (or P O box number If mail 1s not delivered to street address) Room/sute 1B Telephone number
s:’;yze;'_GGGS BROADWAY 1001 212-307-7850
Inestrugtig:l:; City or town, state, and ZIP code C If exemption application 1s pending, check here ’Ij
INEW YORK, NY 10111 D 1. Foreign organizations, check here Yl
H Check type of organization: [X] section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 5% test. Y
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E. I prvate foundation status was terminated
1 Fair market vaiue of all assets at end of year | J Accounting method: [:| Cash |:| Accrual under section 507(b)(1)(A), check here Pl:‘

(from Part Il col. (c), ine 16)
37,434,589,

[X] other (specify) MODIFIED CASH

F if the foundation is 1n a 60-month termination

(Part I, column (d) must be on cash basis )

under section 507(b)(1)(B), check here

pl |

| 23
Part | | Analysis of Revenue and Expenses d) Disbursements
LBar R e oo | ST | i | ok o
1 Contributions, gifts, grants, etc., received N/A
2 Check } l—_i_] ftthe foundation 1s not required to attach Sch B
3 e e o temPerEY 178,110. 178,110. STATEMENT 1
4 Dwidends and interest from securities 561,246. 561,246. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 8 7 6 6 2 7 9 1 6 .
g b Siosssaesproetoral 24,362,433, : nen
z 7 Capital gain net income (from Part IV, ine 2} 8 ¢ 6 6 2 / 9 1 6 . I V EU L
« 8 Net short-term capital gain b)’
9 Income modifications Sl N 1.8 2007 Q
102 org Sowancee - o
b Less Cost of goods sold At rial 1T -
¢ Gross profit or (loss) UU |§]= | 3 |
11 Other income
12 Total. Add hines 1 through 11 9,402,272.. 9,402,272.
13 Compensation of officers, directors, trustees, etc 109 4 000. 54 7 500. 54 . 500.
14 Other employee salaries and wages 152,712. 76,356. 76,356.
ol 15 Pension plans, employee benefits 117,955, 58,977. 58,978.
2 16a Legal fees STMT 3 20,447. 5,112. 15,335.
E»_ b Accounting fees STMT 4 18,315. 13,736. 4,579.
2| ¢ Other professional fees STMT 5 247,623, 244,290. 3,333.
2117 Interest
'g' 18 Taxes STMT 6 178,945. 2,528. 0.
2119 Deprecition and depletion 21,883. 12,035.
'_gzo Occupancy 113,033. 56,516. 56,517.
: 21 Travel, conferences, and meetings 52,211. 205. 52,006.
sl22 Printing and publications
D23 Other expenses STMT 7 80,511. 57,168. 23,343.
|24 Total operating and administrative
8!  expenses Add hnes 13 through 23 1,112,635, 581,423. 344,947.
Olos Contributions, gifts, grants paid 1,661,862, 1,661,862.
26 Total expenses and disbursements
Add lines 24 and 25 2,774,497, 581,423. 2,006,809,
927 Subtract ine 26 from lne 12:
a Excess of revenue over expenses and disbursements 6 1 6 2 7 7 7 7 5 .
b Net investment income (f negative, enter -0-) 8,820,849.
¢ Adjusted net income (f negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

623501
01-29-07
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION,INC. 13-6020724 Page 2
Attached schedules and amounts 1n the descripbion Beginning of year End of year
Balance Sheets ., suugetorensotyetanouns oy (2) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 195,787, 157,462, 157,462.
2 Savings and temporary cash investments 689,499, 523,808. 523,808.
3 Accounts recevable P
Less: allowance for doubtful accounts P>
4 Pledges recevable P>
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable > 350,000.
Less: allowance for doubtful accounts P> 450,000. 350,000. 350,000.
@ | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges 54,492, 29,654. 29,654.
< | 10a Investments - U.S. and state government obhgations
b Investments - corporate stock STMT 10 16,973,419. 7,050,777, 7,050,777.
¢ Investments - corporate bonds STMT 11 5,187,820, 5,151,019. 5,151,019.
11 [Investments - land, buildings, and equipment bass >
Less accumulated depreciation | 2
12 Investments - mortgage loans
13 Investments - other STMT 12 12,531,693, 23,963,597. 23,963,597.
14 Land, buiidings, and equipment: basts P> 301,781.
Less accumuiated deprecaton  STMT 130 111,332. 180,575. 190,449, 190,449.
15 Other assets (describe » SECURITY DEPOSIT ) 17,554. 17,823. 17,823.
16 Total assets (to be completed by all filers) 36,280,839.| 37,434,589. 37,434,589.
17 Accounts payable and accrued expenses
18 Grants payable
@19 Deferred revenue
:E 20 Loans from officers, directors, trustees, and other disqualified persons
8 |21 Mortgages and other notes payable 450,000. 350,000.
= [22 Other habities (describe B> STATEMENT 14) 270,226. 333,873.
23 Total liabilities (add lines 17 through 22) 720,226. 683,873.
Foundations that follow SFAS 117, check here » (x|
” and complete lines 24 through 26 and lines 30 and 31.
9 |24 Unrestricted 23,877,241. 25,067,344.
é 26 Temporarily restricted 11,683,372.] 11,683,372,
m (26 Permanently restricted
2| Foundations that do notfollow SFAS 117, checkhere B> [
L and complete lines 27 through 31.
; 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bidg., and equipment fund
5 29 Retained earnings, accumulated income, endowment, or other funds
2|30 Total net assets or fund balances 35,560,613.] 36,750,716.
31 Total liabilities and net assets/fund balances 36,280,839.] 37,434,589.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 35,560,613.
2 Enter amount from Part |, line 27a 2 6,627,775,
3 Other increases not ncluded in line 2 (temize) » DEFERRED FEDERAL EXCISE TAX 3 110,972.
4 Addlines 1,2, and 3 4 42,299,360.
5 Decreases not included n line 2 (iternize) P> SEE STATEMENT 9 5 5,548,644.
6 Total net assets or fund batances at end of year (line 4 minus ine 5) - Part 11, column (b), ine 30 6 36,750,716.
Form 990-PF (2006)
623511
03-08-07
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  Page3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (by‘jo"‘l’J?gq;JS'ged (c2 Date acquired (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Deprecation afiowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e 24,362,433. 15,699,517. 8,662,916.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. i) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;s 04 12/31/69 (o)ver col. (), if angl) Losses (from col. (h}))
a
b
c
d
e 8,662,916.
2 Capital gain net ncome or (net capitalfoss).  { {E ﬂ%'gs a'g,?tgf t_%r ';%ﬁ” ':{:1%77 } 2 8,662,916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0- in Part |, ine 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net |nvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. }
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any vear in the base period? |:| Yes Eﬂ No
If Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ngd years (b) (¢) DIStI’Ibl(I?I%)n ratio
Calendar year (or tax year beqinming i) Adjusted qualifying distributions Net value of noncharttable-use assets (col. (b) divided by col. (c))
2005 2,970,471. 35,303,959. .084140
2004 3,133,943. 37,046,365, .084595
2003 2,166 ,377. 35,973,252, .060222
2002 2,382,988, 37,229,003, .064009
2001 2,358,473, 42,058,088. .056077
2 Total of line 1, column (d) 2 .349043
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .069809
4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 4 35,643,925,
5 Multiply kine 4 by line 3 5 2,488,267.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 88,208.
7 Add lines 5and 6 7 2,576,475.
8 Enter qualifying distributions from Part X, line 4 8 2,006,8089.

If line 8 1s equal to or greater than hne 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521/01-29-07
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FQUNDATION, INC. 13-6020724 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here > D and enter "N/A* on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 176,417.

of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b)
Tax under section 511 {(domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-)
Add hnes 1and 2

0.
176 ,417.

0.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract ine 4 from line 3. I zero or less, enter -0-

o |4 OO [N

176.,417.

N e W

Credits/Payments:
a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 27,160.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 149,257.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d

176,417.

7
8 Enter any penalty for underpayment of estimated tax. Check here [:I if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

0.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » |10

11 Enter the amount of line 10 to be: Credited to 2007 estimated tax iRetunded p | 11
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No

any political campaign? 1a
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b

telte

If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ 0id the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . (2) Onfoundation managers.» $ 0.
e Enter the rembursement (1f any) paid by the foundation during the year for pofitical expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailled descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3

b

4a Did the foundation have unrefated business gross income of $1,000 or more during the year? 4a

b if "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language In the governing mstrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6

bt

7 Did the foundation have at least $5,000 in assets at any time during the year? 7

If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
NY
b if the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2006 or the taxable year beginning 1n 2006 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it "yes," attach a schedule hsting their names and addresses 10 X
Form 990-PF (2006)

623531
01-28-07
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  Pages5
[Part VII-A | Statements Regarding Activities Continued
11a Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
if "Yes," attach schedule. (see mstructions) 11a X
b 1 "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royaities, and
annuities described in the attachment for line 11a? N/A 11b
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Web site address > N/A
14 Thebooks are incare of p» ANTHONY C. KISER Tefephone no.p»212-307-7850
Locatedat > 665 BROADWAY, SUITE 1001, NEW YORK, NY 2P+4 10012
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF i heu of Form 1041 - Check here > E]
and enter the amount of tax-exempt interest received or accrued during the year )J 15 | N/A
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or ndirectly):
(1) Engage In the sale or exchange, or leasing of property with disqualified person? D Yes @ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? E] Yes Eﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [E Yes D No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? E] Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) E] Yes Eﬂ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualtfy under the exceptions described in Regulations
section 53.4941(d)-3 or i a current notice regarding disaster assistance (see page 22 of the mstructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage In a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20067 ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2006, did the foundation have any undistributed income (lines 6d and 6, Part XI1) for tax year(s) beginning
before 2006? T Yes (X Mo
If "Yes,” list the years p» , , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes Lzl No

b )f"Yes," did 1t have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase hotding period? (Use Schedufe C,

Form 4720, to determine if the foundation had excess business holdings in 2006.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2006? 4b X

Form 990-PF (2006)

823541
01-29-07
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THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required Continued
5a During the year did the foundation pay or incur any amount to:
U)%wmwmmmMmmemmmmmmMMMumeM@wmm%ﬂm7 [:]hsDﬂNo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:I Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:I Yes @ No
{4) Provide a grant to an organization other than a charitable, etc., organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves @ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes @ No
b If any answer Is "Yes" to 5a(1)-(5), dd any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regardmg disaster assistance check here » D
cMMammnvamw%Mn&MLm%mﬂwMﬂwmewWMmMmmmﬂub%wwnmmew
expenditure responsibility for the grant? N/A [T ves Lo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L__—l Yes m No
b Did the foundation, during the year, pay premms, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax sheter transaction? D Yes Lzl No
b )i yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgl)l)r;r I[t)lgr evrégl?\é%r\?gtgd (C)((I;folmi);:?:tlon & } yggh'"e%g plans aﬁ%ﬁﬁ egt?\%r
to position enter -0-) compensauon allowances
SEE STATEMENT 15 109,000.] 19,000, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)r%lltjlﬁsanedr ec/:erﬂge (c) Compensation °('"% 2%%33‘2’?3",%??“?5 aéﬁ%ﬁr’? e(;]t?i%r
devoted to position compensation allowances
ANDREA ROSENBERG OOKKEEPER
3 PERSIMMON COURT, EAST BRUNSWICK, NJ| 35.00 94,204. 18,840.
Total number of other employees paid over $50,000 f 1
Form 990-PF (2006)
823551
01-29-07
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  Page7?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors Continued

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

SELECT EQUITY GROUP INVESTMENT
380 LAFAYETTE STREET, SIXTH FLR, NEW YORK, NY AGEMENT & CUSTODI| 154,201.

Totat number of others recewing over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

| Part |X-JBT Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hnes 1 through 3 > 0.
Form 990-PF (2006)

623561
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly 1n carrying out charitable, etc., purposes:
a Average monthly far market value of securiies 1a 34,260,329.
b Average of monthly cash balances 1b 1,576,397.
¢ Fair market value of all other assets 1c 350,000.
d Total (add lmes 1a, b, and c) 1d 36,186,726.
e Reduction claimed for blockage or other factors reported on fines 1a and
1¢ (attach detarled explanation) | fe l 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 36,186,726.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 542,801.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 35,643,925,
6 Minimum investment return. Enter 5% of line 5 6 1,782,196.
Distributable Amount (see instructions) (Section 4942())(3) and (j}(5) private operating foundations and certain
foreign organizations check here P D and do not complete this part.)
1 Minimum mvestment return from Part X, line 6 1 1,782,196.
2a Tax on investment income for 2006 from Part Vi, line 5 2a 176,417.
b Income tax for 2006. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 176 .,417.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,605,779.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addliines 3and 4 5 1,605,779.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 1,605,779.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 2,006,809.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V, line 8, and Part Xili, ine 4 4 2,006,809.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,006,809.

Note: The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-29-07
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Form 990-PF (2006}

THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

Page 9

Part XllIL| Undistributed Income (see instructions)

1 Distributable amount for 2006 from Part X,

line 7

92 Undistributed income, if any, as of the end of 2005
a Enter amount for 2005 only

b Total for prior years:

(a)

Corpus

{b)
Years prior to 2005

(c)
2005

(d)
2006

1,605,779.

3 Excess distributions carryover, if any, to 2006:

a From 2001
b From 2002
¢ From 2003
d From 2004
¢ From 2005

392,536.

1,305,351,

1,259,557.

f Total of lines 3a through e
4 Qualifying distributons for 2006 from

Part XII, ine 4: > $

2,006,809,

2,957,444.

a Applied to 2005, but not more than hne 2a

b Apphed to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
{Election requrred - see instructions)

d Applied to 2006 distributable amount

2,006,809.

0.

0.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(it an amount appears In column (d), the same amount
must be shown in column (a) )

1,605,779.

1,605,779.

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5
b Prior years' undistributed income. Subtract

line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2005. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2006. Subtract
Ines 4d and 5 from hine 1. This amount must

be distributed in 2007

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)

8 Excess distributions carryover from 2001
not apphied on line 5 or Iine 7

9 Excess distributions carryover to 2007.
Subtract hines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2002
b Excess from 2003
¢ Excess from 2004
d Excess from 2005
e Excess from 2006

3,358,474.

0.

0.

3,358,474.

92,108.

1,259,557.

2,006,809.

623581
01-28-07

14250611 769482 00760
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION,INC. 13-6020724 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2006, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section [:J 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2006 (b) 2005 {c) 2004 (d) 2003 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Compiete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)
b “Endowment" aiternative test - enter
2/3 of mimimum investment return
shown in Part X, hine 6 for each year
listed

¢ “Support alternative test - enter:
(1) Total support other than gross

investment Income {interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

{2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(1)

(8) Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the totai contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P II] If the foundation only makes contributions to preselected charitable organizations and does not accept unsoficited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to mdwviduals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form In which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601/01-29-07 Form 990-PF (2006)
10
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724 Page

[ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shox;v an)(/j relahonship to FO{Jr;dath;n PUFDOS;2 %f %Tﬂﬂt or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pard dunng the year
SEE STATEMENT 18 1,661,862.
Total > 31,661,862,
b Approved for future payment
SEE STATEMENT 19 2,662,200.
Total > 3 |2,662,200.

623611/01-29-07

14250611 769482 00760
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Buéﬁl)ess (b) E&f; - (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 178,110.
4 Dividends and nterest from securities 14 561,246.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 18 8,662,916.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 9,402,272, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 9,402,272,
(See worksheet in line 13 instructions to vernfy calculations.)
Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
523021 Form 990-PF (2006)
12
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Form 990-PF (2006) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724  page 13

] Part XVil ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization 1h(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6} X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Iithe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value

of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)uineno (b) Amount involved (c¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shafing arangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes [Z_l No
b i "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
7
— /
r\ / P cctn,.
Under penalties of perjury, | declarg{hat | have N ﬂ'\s rn, Including accompanying schedules and statements, and to the best)f my knowledge and belief, it Is true, correct,
and complete Declaration of Kef othefl thap t2kpakard V&uary) 1s based on all information of 7ch preparer has any knowledge,
( x ( 0] } - L a\
E Signature of officer griustee . Date lI ~ ] Title
Preparer's M Dat 7 Check if Preparer's SSN or PﬂN

El w self-
B o 5 E| Signature mw Ll(~e emploved » [ 1 OqL‘{ U fl

& 89 fmsumeoiks | FRIEDMAN LLP ERE YA 2

23| tsatempioyes.  W1700 BROADWAY [
address.and 2Pcode ¥ NEFW YORK, NY 10019 Phoneno. 212-842-7000
Form 990-PF (2006)
623822
01-29-07
13
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14250611 769482 00760

CONTINUATION FOR 990-PF, PART IV
THE WILLIAM & MARY GREVE FOUNDATION,INC. 13-6020724 PAGE 1 OF 1
{Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bwoﬁ'{,?gﬁausf;ed (02 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLGC Co. D - Donation mo., day,yr.) | (mo., day, yr.)
12 SEE STATEMENT #17 P VARIOUS VARIOQUS
b EXCELSIOR VENTURE IIT K-1
¢ UNIVERSAL BOND FUND LTD P ARIQUS VARIOUS
d LEEDS EQUITY PARTNERS TII K-1 P
¢ BRUCKMANN ROSSER SHERILL K-1 P
i MARVIN & PALMER K-1 P
g
h
I
i
K
|
m
n
0
(e) Gross sales price o De(%rreglllit\:):b?;')owed (%)Iu%o:;;énostg ?)rf t;;ls;s (egl:))ll?: ](rf])oélgzis()g)
a 20,945,171. 13,442,122, 7,.503,049.
b 7.395. -7.,395.
¢ 3,306,379. 2,250,000. 1,056,379.
d 3,533. 3,533.
e 105,719. 105,719.
f 1,631. 1,631.
g
h
|
1
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

(i) EM.V. as of 12/31/69 () Adjusiod pasts ";’Vﬁfgg'fs(,‘;f ffoal'ng) but not less than *-0-)

a 7,503,048,
b ~7,395.
c 1,056,37S.
d 3,533.
e 105,7189.
f 1,631,
a

h

[
i

k

|

m

n

0
2 Capital gain net income or (net caprtal loss) :; gg@‘g)?'g,?tSP te(r)mlrl]’ %’;,1; |“?,?-]Z 7} 8,662,916.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, kine 8, column (c).
If (foss), enter "-0-"in Part |, ne 8 N/A

823591
05-01-08
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THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

A. KISER 164.
BRUCKMAN ROSSER SHERILL K-1 2,926.
EXCELSIOR INSTITUTIONAL FUNDS 3,987.
EXCELSIOR VENTURE PARTNER III K-1 4,356.
INTERNAL REVENUE SERVICE 9.
LEEDS EQUITY PARTNERS IIT K-1 953.
LEEDS EQUITY PARTNERS IV K-1 7,936.
M & T BANK - SECURITY DEPOSIT 269.
MARVIN & PALMER K-1 2,820.
U.S. TRUST CHECKING A/C 10,545.
U.S. TRUST CO. 144,145.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 178,110.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BRUCKMAN ROSSER SHERILL K-1 22,959. 0. 22,959.
EXCELSIOR VENTURE III K-1 166. 0. 166.
LEEDS EQUITY PARTNERS III K-1 80. 0. 80.
MARVIN & PALMER K-1 19,138. 0. 19,138.
U.S. TRUST CO. 391,768. 0. 391,768.
VANGUARD 127,135. 0. 127,135.
TOTAL TO FM 990-PF, PART I, LN 4 561,246. 0. 561,246.
FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 20,447. 5,112. 15,335.
TO FM 990-PF, PG 1, LN 1l6A 20,447. 5,112. 15,335.
16 STATEMENT(S) 1, 2, 3

14250611 769482 00760 2006.05060 THE WILLIAM & MARY GREVE FO 00760__1



THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDITING & TAX 18,315. 13,736. 4,579.
TO FORM 990-PF, PG 1, LN 16B 18,315. 13,736. 4,579.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5

(A) (B)
EXPENSES NET INVEST-

(C) (D)
ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODY & REPORTING FEES 11,849. 11,849. 0.
INVESTMENT MANAGEMENT 231,330. 231,330. 0.
CONSULTING 4,444. 1,111. 3,333.
TO FORM 990-PF, PG 1, LN 16C 247,623. 244,290. 3,333.
FORM 990-PF TAXES STATEMENT 6

(A) (B)
EXPENSES NET INVEST-

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0.
0.

0.

DESCRIPTION PER BOOKS MENT INCOME

FEDERAL EXCISE TAX 176,417. 0.

FOREIGN TAXES WITHHELD 2,528. 2,528.

TO FORM 990-PF, PG 1, LN 18 178,945. 2,528.
17

STATEMENT(S) 4, 5, 6
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THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 11,707. 5,853. 5,854.
DUES & SUBSCRIPTIONS 6,273. 1,823. 4,450.
OFFICE OPERATING EXPENSE 24,527. 12,263. 12,264.
NYS FILING FEE 775. 0. 775.
INVESTMENT EXPENSES 37,229. 37,229. 0.
TO FORM 990-PF, PG 1, LN 23 80,511. 57,168. 23,343.
FOOTNOTES STATEMENT 8

ELECTION TO TREAT QUALIFYING DISTRIBUTIONS AS COMING
FROM PRIOR YEAR'S INCOME

PURSUANT TO CODE SECTION 4942(H)(2) AND REGULATION SECTION
53.4942(A)-3(D)(2), THE WILLIAM AND MARY GREVE FOUNDATION
INC., 655 BROADWAY, NEW YORK, NY 10111, EIN: 13-6020724
ELECTS TO TREAT CURRENT YEAR QUALIFYING DISTRIBUTIONS IN
EXCESS OF THE IMMEDIATELY PRECEDING TAX YEAR'S UNDISTRIBUTED
INCOME AS COMING FROM CORPUS.

SIGNED:

18 STATEMENT(S) 7, 8
14250611 769482 00760 2006.05060 THE WILLIAM & MARY GREVE FO 00760__1



THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

NET UNREALIZED DEPRECIATION OF INVESTMENT

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

5,548,644.

5,548,644.

FORM 990-PF CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE US TRUST SCHEDULE ATTACHED 7.,050,777. 7,050,777.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,050,777. 7,050,777.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
WESTERN ASSETS FDS INC CORE PLUS BD 5,151,019. 5,151,019.
TOTAL TO FORM 990-PF, PART II, LINE 10C 5,151,019. 5,151,019.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT 16 FMV 23,963,597. 23,963,597.
TOTAL TO FORM 990-PF, PART II, LINE 13 23,963,597. 23,963,597.
19 STATEMENT(S) 9, 10, 11, 12
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THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

DESCRIPTION

OFFICE
OFFICE
OFFICE
OFFICE
OFFICE
OFFICE
OFFICE
OFFICE
OFFICE

FURNISHINGS
FURNISHINGS
FURNISHINGS
FURNISHINGS
FURNISHINGS
FURNISHINGS
FURNISHINGS
FURNISHINGS
FURNISHINGS

RRRRRRRRR

EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT
EQUIPMENT

LEASEHOLD IMPROVEMENTS
OFFICE FURNISHINGS & EQUIPMENT

TOTAL TO FM 990-PF, PART II,

LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
27,490. 7,806. 19,684.
7,800. 3,300. 4,500.
43,176. 26,078. 17,098.
16,513. 4,014. 12,499.
14,863. 3,413. 11,450.
30,336. 29,336. 1,000.
7,146. 5,214. 1,932.
6,139. 4,298. 1,841.
42,813. 10,351. 32,462.
73,748. 15,803. 57,945.
31,757. 1,719. 30,038.
301,781. 111,332. 190, 449.

FORM 990-PF

OTHER LIABILITIES

STATEMENT 14

DESCRIPTION

DEFERRED FEDERAL EXCISE TAX

PAYROLL TAXES PAYABLE
ACCRUED EXPENSES AND OTHER PAYABLES

FEDERAL EXCISE TAX PAYABLE

TOTAL TO FORM 990-PF, PART II,

14250611 769482 00760

LINE 22,

COLUMN B

20

AMOUNT

124,966.

71050-
52,600.
149, 257.

333,873.

STATEMENT(S) 13, 14

2006.05060 THE WILLIAM & MARY GREVE FO 00760__1



THE WILLIAM AND MARY GREVE FOUNDATION, INC
OTHER INVESTMENTS - STATEMENT # 16

2006

13-6020724

EXCELSIOR VENTURE PARTNERS ili
SEG PARTNERS OFFSHORE LTD
THE PLATINUM FUND LIMITED
RICHMONT LEEDS EDUCATION CO
LEEDS EQUITY PARTNERS Il L P
LEEDS EQUITY PARTNERS IV, L P
EXCELSIOR PRIVATE EQUITY FUND
BRUCKMAN ROSSER SHERILL LP
VANGUARD FUNDS

MARVIN & PARMER US EQUITY LP
DODGE & COX FDS INTL STKFD
JOHN HANCOCK CLASSIC VALUE FD CL 1
JULIUS BAER INTL EQUITY FD il CL A
ARCHIPELAGO

ARDEN

SILVER CREEK LOW VOL

cosT FMV
384,456 255,960
750,000 1,134,471
750,000 3,809,064
16,544 16,544
343,621 182,129
496,028 516,791
378,978 150,912
582,431 1,009,920
2,525,958 2,594,187
3,011,932 3,215,300
1,000,000 1,193,852
3,456,119 3,889,600
906,102 1,059,462
1,000,000 1,074,394
1,800,000 1,859,869
1,800,000 2,001,142
19,202,169 23,963,597

Statement # 16



THE WILLIAM AND MARY GREVE FOUNDATION, INC

PART IV - CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME - STATEMENT #17

2006
13-6020724

FROM PAGE 2 of 23
FROM PAGE 3 of 23
FROM PAGE 6 of 23
FROM PAGE 8 of 23
FROM PAGE 13 of 23
FROM PAGE 14 of 23

FROM PAGE 23 of 23

Page 1 of 23

Column E Column G Column H
GROSS SALES GAIN OR
PRICE COST (LOSS)
423,610 418,614 4,996
103,246 - 103,246
553,669 537,314 16,355
443,994 438,002 5,992
2,453,916 1,677,730 876,186
5,034,808 5,614,921 (580,113)
11,931,928 4,855,541 7,076,387
20,945,171 13,442,122 7,503,049
STATEMENT # 17



THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 15

NAME AND ADDRESS

JOHN W.
BOX 79
SPERRYILLE, VA 22740

KISER III

ANTHONY C.M. KISER
665 BROADWAY, SUITE 1001
NEW YORK, NY 10012

VICTORIA B. BJORKLUND

C/O SIMPSON THACHER & BARTLETT,
425 LEXINGTON AVE

NEW YORK, NY 10017

JAMES W. SYKES JR.
1111 PARK AVENUE
NEW YORK, NY 10128

ROBERT E. COHEN
MIT DEPT OF CHEMICAL

ENGINEERING,RM 66-554
CAMBRIDGE, MA 02139

TOTALS INCLUDED ON 990-PF, PAGE 6,

14250611 769482 00760

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN, BOARD OF DIRS.
0.00 5,000. 0. 0.
PRESIDENT, DIRECTOR
30.00 95,000. 19,000. 0.
SECRETARY
0.00 0. 0' 0.
DIRECTOR
0.00 4,000. 0. 0.
DIRECTOR
0.00 5,000. 0. 0.
PART VIII 109,000. 19,000. 0.
21 STATEMENT(S) 15

2006.05060 THE WILLIAM & MARY GREVE FO 00760__1



THE WILLIAM AND MARY GREVE FOUNDATION, INC.

GRANTS PAID

YEAR ENDED DECEMBER 31, 2006

13-6020724

The Architectural League of New York
Audubon Nature Institute

American Sufi Muslim Assoclation

Boxworks

Bringing Theory To Practice

Brooklyn Academy of Music

Center for Religious Inquiry

Citizen's Committee for Children

Graduate School of Journalism - Columbia
The Ehot School

Film Forum

The Foundry Theatre

French-American Foundation

Friends of St Benedict

Gary Kiinsky Children's Centers

Grand Street Settlement

Groton School

Harvard College Fund

Headwaters Rappahannock City Public Foundation
Here Arts Center

High Country News

Hope and A Home

Housing Plus Solutions

Hyde Square Task Force

Indian Mountain School - Scholarship
International Crisis Foundation fbo South Asia Relief Fund
International Center for Religion & Diplomacy
The Institute of Classical Architecture

Jazz at Lincoln Center

Jubilee Jobs, Inc

Ki Theatre

Land Trust Alliance

Leadership Enterprise for a Diverse America

10,000
25,000
75,000
11,682
50,000
10,000
30,000
10,000
25,000
15,000
10,000
25,000

5,000
10,000
50,000

5,000
50,000
10,000
15,000

5,200
30,000
15,000
15,000
10,000
26,000
25,300
12,500
10,000

5,000
20,000
70,000
75,000
50,000

Statement No. 18

10f2



THE WILLIAM AND MARY GREVE FOUNDATION, INC.
GRANTS PAID
YEAR ENDED DECEMBER 31, 2006

13-6020724

MCC Theatre

The Municipal Arts Society

Nature Conservancy of Montana
The Paris Review

PAVA Foundation

Peconic Land Trust

Piedmont Foundation f/b/o Krebser Fund
Rappahannock Non-Profit Center
SCAN New York

Scenic Hudson, Inc

Second Stage Theatre

Society of Jesus Worldwide - CIARA
St Paul's School - Scholarship Fund
Synapse Productions

Take The Field

Teach for America

Vocal Arts Soclety

Whet Stone Productions

Young Audiences of New York

Other

10,000
50,000
62,500
35,000
16,000
25,000
52,500
10,000
12,500
10,000
212,700
62,000
25,000
51,000
50,000
25,000
7,500
63,800
10,000

60,680

$ 1,661,862

Statement No. 18

20f2



THE WILLIAM AND MARY GREVE FOUNDATION, INC
GRANTS APPROVED FOR FUTURE PAYMENT
DECEMBER 31, 2006

13-6020724

To Be Paid During 2007
Amercian Focus Inc
Child Care and Learning Center
Citizen's Committee for Children
The Common Good Institute
Creative Time Inc
The 52nd Street Project
Film Forum
Friends of St Benedict
Gary Klinsky Childen's Centers
Groton School
HERE Arts Center
High Country News
Hoops for Hope
Indian Mountain School-Scholarship
International Center for Religion & Dipiomacy
Ki Theatre
Land Trust Alhance
Leadership Enterprise for Diverse America
Lower Manhattan Cultural Center
The Municipal Arts Society
Nature Conservancy of Montana
Nature Conservancy of Montana-Costa Rica
New York Theatre Workshop
Nightingale-Bamford School
Paris Review
Peconic Land Trust
Phipps Houses
Public Color
Piedmont Foundation f/b/o Krebser Fund
Religions for Peace

$ 200,000
5,000
10,000
100,000
5,000
15,000
10,000
16,000
50,000
50,000
5,000
10,000
10,000
25,000
100,000
70,000
100,000
50,000
10,000
50,000
75,000
25,000
60,000
10,000
25,000
25,000
25,000
25,000
150,000
50,000

Statement No. 19
Page J of 2



THE WILLIAM AND MARY GREVE FOUNDATION, INC.
GRANTS APPROVED FOR FUTURE PAYMENT
DECEMBER 31, 2006

13-6020724

To Be Paid During 2007 (continued)

Second Stage Theatre 100,000
St Paul's School - Scholarship Fund 25,000
Summer Search 50,000
Synapse Productions 40,000
Teach for America 25,000
The Trust for Public Land 25,000
Urban Assembly 25,000
Whet Stone Productions 66,200

$ 1,717,200

To Be Paid Subsequent to 2007

Gary Klinsky Childen's Centers $ 75,000
Indian Mountain School-Scholarship 50,000
Land Trust Allance 125,000
Nature Conservancy of Montana 150,000
New York Theatre Workshop 60,000
Pans Review 50,000
Peconic Land Trust 25,000
Piedmont Foundation f/b/o Krebser Fund 200,000
Second Stage Theatre ___ 175,000

$ 910,000

Statement No. 19
Page & of 2
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12020617 769482 00760

Form 990'PF

Return of Private Foundation

OMB No 1545-0052

v or Section 4947(a)(1) Nonexempt Charitable Trust
*  Department of the Treasury Treated as a Private Foundation 2007
Internal Revenue Service 77)| - Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2007, or tax year beginning , and ending
G _Check all that apply: I:] Initial return D Final return |:| Amended return [: Address change [___] Name change
Use the IR | V@me of foundation A Employer identification number
label
Otherwise, THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724
print Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Telephone number
Sezfstﬁecmcsss BROADWAY 1001 212-307-7850
Instructions Clty or town, state, and ZIP code C if exemption application Is pending, check here »D
NEW YORK, NY 10012 D 1 Foreign organizations, check here Y
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2 Foreign organizations mesting the 85% test. g [ |
L—_] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method. [ cash [ Accrual under section 507(b){1)(A), check here PC]
(from Part I, col (c), line 16) (X1 other (specity) MODIFIED CASH E If the foundation s 1n a 60-month termination
»$ 36,185,381 .[(Parti, columnn (d) must be on cash basis ) under section 507(b)(1)(B), check here ]
Part | | Analysis of Revenue and Expenses d) Disbursements
e I B I
1 Contributions, gifts, grants, etc., receved N/A
P Check»@ if the foundation 1s not required to attach Sch 8
3 oo onimaamgs and temporary 25,385, 25,385, STATEMENT 1
4 Dwidends and interest from securities 610,419. 610,419. STATEMENT 2
5a Gross rents
b Net rental Income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10 1 ¢’ 4 9 3 1 1 0 2 .
S| b asasenimesa o _11,053,584.
q>, 7 Capital gain net income (from Part IV, line 2) l 1 4 9 3 ¢ 1 O 2 .
« 8 Net short-term capital gain
9 Income modifications
Gross sales less returns
10a and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total Add Imes 1 through 11 __ 2,128,906.] 2,128,906.
_13—-eom?‘e=nzt‘uo€;o‘ ‘Hic%;'s,g)ectors, tristees, etc 1 0 9 z 0 0 O . 5 4 1 5 0 O . 5 4 1 5 0 0 .
\14 OMerefupi6yee Salires’and wades 153,640. 76,820. 76,820.
15\-Pensib‘n'5lans,employeebe@ 126,253. 63,126. 63,127.
8462 Leogijees g @ 2008 |7 STMT 3 1,050. 262. 788.
g_}\b‘Ac?:oummgfees o STMT 4 19,448. 14,586. 4,862.
01  c-Other-profess]omna] fe TMT 5 234,850, 234,212, 638.
2 \17 |n@@DE ,EUT
E 18—Taxes— STMT 6 38,915. 7,623, 0.
2(19 Depreciation and depletion 24,698. 13,584.
= gzo Occupancy 91,992. 45,996. 45,996.
=3 <|21 Travel, conferences, and meetings 59,421. 766. 58,655,
«  5{22 Printing and publications
e P23 Other expenses ST™MT 7 82,312. 52,843. 20,770.
) ‘5 24 Total operating and administrative
2 2 expenses Add lines 13 through 23 941,579. 564,318. 326,156.
©l25 Contrbutions, gifts, grants paid 2,171,685. 2,171,685.
% 26 Total expenses and disbursements
=z Add lines 24 and 25 3,113,264. 564,318. 2,497,841.
Z |27 Subtract ine 26 from line 12;
e
@ a Excess of revenue over expenses and disbursements - 9 8 4 N 3 5 8 .
(@\ b Netinvestment income (f negative, enter -0-) 1,564,588.
¢ Adjusted net income (f negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

723501
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Form 990-PF (2007)

THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

Page 2

el Part II Balance Sheets column should be for end-of-year amounts only

Attached schedules and amounts in the description

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing

157,462.

67,568.

67,568.

2 Savings and temporary cash investments

523,808.

807,641.

807,641.

3 Accounts recevable P
Less allowance for doubtful accounts P

4 Pledges recewable P>
Less. allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

600,000.

7 Other notes and loans recevable >
Less: allowance for doubtful accounts P>

350,000.

600,000.

600,000.

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

29,654.

33,363.

33,363.

10a Investments - U.S and state government obligations

b Investments - corporate stock STMT 10

7.050,777.

8,219,225.

8,219,225,

¢ Investments - corporate bonds STMT 11

5,151,019.

3,519,828.

3,519,828.

11 Investments - land, buildings, and equipment basis

>
>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 12

23,963,597.

22,719,612.

22,719,612,

14 Land, buildings, and equipment; basis 336,075.
Less accumulated depreciation STMT 130 136,030.

190,449.

200,045.

200,045,

15 Other assets (describe ™ SECURITY DEPOSIT )

17,823.

18,099.

18,099.

16 Total assets (to be completed by all filers)

37,434,589.

36,185,381.

36,185,381,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors trustees, and other disqualified persons

21 Mortgages and other notes payable

350,000.

22 Other liabilities (describe STATEMENT 14)

333,873,

187,075.

23 Total liabilities (add hines 17 through 22)

683,873,

187,075.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | ‘E
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25,067,344.

24,314,934.

25 Temporanly restricted

11,683,372.

11,683,372,

26 Permanently restricted

» [ ]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds

28 Pad-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated mcome, endowment, or other funds

30 Total net assets or fund balances

36,750,716.

35,998,306.

31 Total liabilities and net assets/fund balances

37,434,589.

36,185,381,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D AW N

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, line 27a

Other increases notincluded in line 2 (itemize) P

SEE STATEMENT 9

36,750,716,

-984,358.

236,682,

Add hnes 1,2,and 3

Decreases not included in line 2 (itemize) » DEFERRED FEDERAL EXCISE TAX

36,003,040.

4,734.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

oD [ [ W IN |

35,998,306.

723511
02-20-08
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  Page3
” | Part IV]| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr.) (mo., day, yr )
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 11,053,584, 9,560,482. 1,493,102,
Complete only for assets showing gain 1 column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
) Adwsted basis K)VE f col. col. (k), but not less than -0-) or
(i) F.M.V as of 12/31/69 (l:)as 0§u12/31/59| (o)ve:g%?,s(](;, ::tangfl) Losses (from col. (h))
a
b
c
d
e 1,4593,102.
If gain, also enter tn Part |, hne 7
2 Capital gain net income or (net capttal loss) {1 (loss), enter -0- n Part I, ne 7 } 2 1,493,102.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
If (loss), enter -0- 1n Part |, ine 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes [E] No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year, see instructions before making any entries.

(a) (b (c (d)
Calendar yngrsfo[r)%ge%ﬁatgggmnmg In) Adjusted qualifying distributions Net value of noncha)ntable-use assets (col. (%')S h’,‘ﬁ’,‘éﬂ%"b'yaggl_ (c)
2006 2,006,809. 35,643,925. .056302
2005 2,970,471. 35,303,959, .084140
2004 3,133,943. 37,046,365, .084595
2003 2,166,377, 35,973,252, .060222
2002 2,382,988. 37,229,003, .064009
2 Total of line 1, column (d) 2 .349268
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .069854
4 Enter the net value of noncharitable-use assets for 2007 from Part X, ine 5 4 36,695,896.
5 Multiply ine 4 by line 3 5 2,563,355,
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 15,646.
7 Addhnes5and 6 7 2,579,001,
8 Enter qualfying distributions from Part XII, line 4 8 2,497,841.

Iffine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521/02-20-08 Form 990-PF (2007)
3
12020617 769482 00760 2007.05065 THE WILLIAM & MARY GREVE. FO 00760__1




Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 4
» | Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter *N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 31,292.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income Subtract hne 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2007 estimated tax payments and 2006 overpayment credited to 2007 6a 56,440.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 56,440.
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than hne 7, enter amount owed > 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 25,148.
11 _Enter the amount of ine 10 to be: Credited to 2008 estimated tax p» 25,148 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a
b Did 1t spend mare than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
Enter the amount (1f any) of tax on polittcal expenditures (section 4955) imposed during the year:
(1) On the foundation P § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activittes that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either*
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? if "yes.” attach a schedule histing their names and addresses 10 X
Form 990-PF (2007)

0.
31,292.
0.
31,292.

[ 0 E o [0 [ 5

D e Ww N

>

> (>

723531
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page §
” | Part VII-A | Statements Regarding Activities (continued)

11a Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
If "Yes," attach schedule. (see instructions) Ha X
b i "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the attachment for ne 11a? N/A 11b
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» N/ A
14 Thebooksarencareof p» ANTHONY C. KISER Telephone no »212-307-7850
Locatedat » 665 BROADWAY, SUITE 1001, NEW YORK, NY 2IP+4 »10012
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . > E]
and enter the amount of tax-exempt interest received or accrued during the year | I 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item I1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes IXI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes IXI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? D Yes IXI No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes IXI No

(6) Agree to pay money or property to a government official? (Exception Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, iIf terminating within 90 days.) D Yes IXI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Reguiations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2007? 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined i section 4942(j)(3) or 4942(;)(5)):

At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning

before 20072 C ] ves (X o
If "Yes," list the years p» R R s .

Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see Instructions.) N/A 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> ) ) )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? (1 ves (X No
1t "Yes,” did it have excess business holdings 1n 2007 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

-]

o

<«

o

Form 4720, to determine if the foundation had excess business holdings in 2007.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Dud the foundation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20077 4b X

Form 990-PF (2007)

723541
02-20-07
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; THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 __ Pages
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
) 5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes IE No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
508(a)(1), (2), or (3), or section 4940(d}(2)? D Yes [Xl No
(5) Prowide for any purpose other than religtous, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes [Xl No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here 4 D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [Xl No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered “"Yes" to 6b, also file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [: Yes IE No
b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnibutions to
(a) Name and address hgl)J)rsT gle?r 3%%%%?3& (c)((litonrz?zgfstlon °$“°°y”d°e“e‘;'d°'a“s at(:%Eﬁ ec?t%%r
to position enter -0-) allowances
SEE STATEMENT 15 109,000.] 20,500. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 b I)Iltjlfsanedr 33’§éage (c) Compensation 9('"?’ QCEESE%:%%%?;’?‘ aﬁ%ﬁﬁ ec?t?]%r
devoted lo position compensation allowances
ANDREA ROSENBERG BOOKKEEPER
3 PERSIMMON CQURT, EAST BRUNSWICK, NJ 35.00 97,495.| 20,500,
Total number of other employees paid over $50,000 » I 1

723551
02-20-08
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 _ Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
~ (Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
SELECT EQUITY GROUP INVESTMENT
380 LAFAYETTE STREET, SIXTH FLR, NEW YORK, NY MANAGEMENT & CUSTODI! 139,867.
SOLARIS ASSET MANAGEMENT, LLC INVESTMENT
598 MADISON AVENUE, NEW YORK, NY 10022 MANAGEMENT 63,449.
Total number of athers receiving over $50,000 for professional services » 2
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2007)
723561
02-20-08
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724 Page 8

-+ |Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average manthly fair market value of securities 1a 35,707,884.

b Average of monthly cash balances 1b 946 ,833.

¢ Fair market value of alt other assets 1c 600,000.

d Total (add lines 1a, b, and c) 1d 37,254,717,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 37,254,717.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see nstructions) 4 558,821.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from ling 3. Enter here and on Part V, line 4 5 36,695,896.
6  Minimum investment return. Enter 5% of hine 5 6 1,834,795.
Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certamn
foreign organizations check here p l:l and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 1,834,795.
2a Tax on investment income for 2007 from Part VI, line 5 2a 31,292.

b Income tax for 2007. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 31,292.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,803,503.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 1,803,503.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X!, line 1 7 1,803,503.
Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, contributions, gifts, etc. - totat from Part I, column (d), line 26 1a 2,497,841.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 2,497,841.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, hne 27b 5 0.

6 Adjusted qualifying distnibutions. Subtract line 5 from line 4 6 2,497 ,841.

Note: The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years

723571
02-20-08
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  Page9

+ [ Part XIIl | Undistributed Income (see instructions)

|
|
|
(a) (b) (c) (d) |
Corpus Years prior to 2006 2006 2007

1 Distributable amount for 2007 from Part XI,
line 7 1,803,503.

2 Undistrbuted income, if any, as of the end of 2006

a Enter amount for 2006 only 0.
b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2007; \
aFrom 2002 1
b From 2003 |
¢ From 2004 92,108. |
d From 2005 1,259,557, |
e From 2006 2,006,809. |
f Total of lines 3a through e 3,358,474.
\

4 Qualfying distributions for 2007 from
Part XIl, ine 4. > $ 2,497,841,
a Applied to 2006, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see Instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 2,497,841,
d Applied to 2007 distributable amount 0.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover apphed to 2007 1 N 8 0 3 7 5 0 3 . 1 1 8 0 3 I 5 0 3 .

{If an amount appears In column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add fines 3f, 4c, and 4e Subtract ne 5 4 P 0 5 2 7 8 1 2 .
b Prior years' undistributed income Subtract
fine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2006 Subtract Ine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2007. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2008 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2002 |
not applied on line 5 or line 7 0. |
9 Excess distributions carryover to 2008
Subtract Ines 7 and 8 from line 6a 4,052,812,
10 Analysis of ine 9:
a Excess from 2003
b Excess from 2004
¢ Excess from 2005
d Excess from 2006 1,554,971,
e Excess from 2007 2,497,841,

Form 990-PF (2007)

723581
02-20-08
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 10

» | Part X1V [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2007, enter the date of the rufing >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or l:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2007 (b) 2006 (c) 2005 (d) 2004 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XIl,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [zl if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601/02-20-08 Form 990-PF (2007)
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Form 990-PF (2007)

THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724  Page 11

» [Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,

shova any relationship to Forr:danc;n Purpos? %f ciram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 18 2,171,685,
Total » 32 2,171,685.
b Approved for future payment
SEE STATEMENT 19 1,640,700.
Total » 3 (1,640,700,

723611/02-20-08
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Form 990-PF (2007)

THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-

6020724  Page1?

» [PartXVIA]

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue

a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(.lan)ess ()
code Amount

(c
Exclu-
sion
code

(d)

Amount

{e)
Related or exempt
function income

O a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

25,385,

14

610,419.

18

1,493,102.

a o o

e

12 Subtotal. Add columns (b), (d), and (e)

2,128,906.

0.

13 Total Add kne 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations.)

13

2,128,906,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No
\ 4

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).

723621
02-20-08
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Form 990-PF (2007) THE WILLIAM & MARY GREVE FOQUNDATION, INC. 13-6020724  page 13

Part XViI [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the foliowing schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 [j Yes No
b _If"Yes,” complete the following schedule.
{(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
/)
A Pl /
Under penalties of ined this return, iIncluding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declarat taxpayer or fiduciary) is based on all informatiga of which prepa.re.r has any knowledge
J— Wz 24 ODiPRESIDENT
g } Signature of officer 1 \ Date \ Title
x
T Preparer's w Date a’Check if ?arer s SSN or PTIN
,?,’u‘g—; signature }/ﬁ&kﬁ’\ ‘lM / ,/9 employed » [ ] oéaa lob
C‘LT, g; Fum'snametoryour FRI EDMAN LLP END 1D lk 1R ko:’
& 3| tseltemployed) } 1700 BROADWAY
ataress.andZPoode P N'EW YORK, NY 10019 Phoneno. 212-842-7000
Form 990-PF (2007)
723622
02-20-08
13
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. CONTINUATION FOR 990-PF, PART IV
THE WILLIAM & MARY GREVE FOUNDATION,INC. 13-6020724 PAGE 1 OF 1
[ Part IV ] Capital Gans and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold, e.g., real estate, (bw%"‘l’]fccrﬂa”s'ged (? Date acquired| (d) Date sold

- 2-story brick warehouse; or common stock, 200 shs MLC Co. O - Donation | (Mmo-day,yr) | (mo, day,yr.)

ta SEE STATEMENT # 17 P

b EXCELSTIOR VENTURE III K-1 P

¢ LEEDS EQUITY PARTNERS TIT K-1 P

d LEEDS EQUITY PARTNERS IV K-1 P

¢ BRUCKMANN ROSSER SHERILL K-1 P

i EXCELSIOR PRVT. EQUITY FND.II P
_g LATEEF EQUITY P

h JOHN HANCOCK CLASIC VALUE FUND P

I WESTERN ASSET FUNDS INC P

) MARVIN & PALMER K-1 P

k

|

m

n

0

oo | OO |Gt o e i o

a 10,264,072, 9,173,257. 1,090,815,
b 101,619. -101,619.
c 19,603. -19,603.
d 67. -67.
e 171 ,440. 171,440,
f 228,671. -228,671.
g 37,265. -37,265.
h 244,998. 244,998.
! 9,011. 9,011.
| 364,063. 364,063,
K

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()), if any

(1} Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

1,090,815,

-101,619.

-19,603.

—670

171,440.

-228,671.

-37,265.

244,998.

9,011.

364,063.

olzI3|l—jxPk|l-l7mi=|o|a|o ||

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, line 8, column (c).

if (loss), enter ™-0-" in Part |, ine 8

If gain, also enter in Part |, line 7
If (loss), enter *-0-*in Part I, ine 7

1,493,102,

N/A

723591
04-27-07

12020617 769482 00760

14

2007.05065 THE WILLIAM_& MARY GREVE FO 00760__1




ST

auoZ 09 ‘UOIONPaJ UONEZIENARY [BIDIBWWOY) ‘snuog ‘abeAes 'l | . pasodsip jassy - (Q) Nm.mmmm
*0€0'9¢T ['869 %2 *Zee TTIT |'sL0’9ge "SL0"9¢€¢ uddaa
T 94 4d-066 TYLOL ANVYO
‘gee'9z  ['sesot "€08'ST  ["8¥L'€L "8vL €L - TYIOL T 9d d4d-066 «
*gee’9z  J'ses’ot *€08°ST  ['8¥L €L "8vL €L 9TKH | 00°L 18 [50/10/L0 SINIHIAOMAWI IOHISVET|¥1T
*T69'60T | €91°¥T ‘62S°G6 [LZE'Z9T "Lze'z9T - IVIOL T 94 dd-066 «
"6L9°T *SL9°T ‘v67 ' vE "v67 ' vE 9TJAH | 00°S 1S |L0/T0/L0 INIRAINOF 97T
SONIHSINYNL FOIJJ0
"8ST'S "6EV € C6TL'T *LSL'TE *LSL TE 91kH | 00°S 18 [90/10/L0 INIRIINDI[GTT
SONIHSINYNA JOIJJI0
"zsz'LT ['106°9 *16€°0T  |€18'CV ‘€182 9T|KH | 00°S 1S [50/10/L0 INIRIINDI | ¢11
SONIHSINYNA JOIJJ0
‘92s's ‘8zz'1 ‘862'¥ "6€T'9 "6£T'9 9T{KH | 00°§ 1S [€0/T0/L0 INIRAINOE |z 1T
SONIHSINENA JOIJLJI0
"€6L°S *6LS i 244K 9P L *9%1’ L 9TRH | 00°S 1S [20/10/L0 INIRAINOI 11T
SONIHSINYNA JOIJJA0
‘oce'6z [0 *9g€’6Z |9t 0E *9g€'0€ 9TAH | 00°S 1s | snoT¥vA INIRIINOA 1T
SONIHSINNNA JOIJJA0
"pSL'E “TvE €IV '€ "£98'vT ‘€98 vT 9TKH | 00°S 1S [T0/10/L0 INIRIINDI [ 60T
SONIHSINYNL JOIJJ0
"PTO0' Y 0 "v10'Y *€16'9T *€15°9T 9T|RH | 00°S 1S 100/10/L0 INIRIINDI | goT
SONTIHSINYNA JOXIJdJd0
"gLo'9z |0 *gL0'9z  ["9L1'€¥ ‘9LT €V 9T|KH | 00°S 1S [66/10/L0 INIRAINOI | 907
SONTHSIN¥AL IDOIJJ0
"00€'€ 0 "00€ '€ 008 L *008°L 9TXH | 00°S 1s [86/10/L0 INIRAINOI | g0t
SONIHSINYNL dOXJJ0
908" L 0 ‘908’ L 067 LT ‘067 LT 9TIKH | 00°S 1S 1L.6/10/L0 INIRJINOE | 507
SONIHSINMNg JDOIJJ0
uoneizaidag asuadx3 uonenaidag 19x3 A
paginwnady | uonanpag 621 935 | palgnwnody | uoneidaidag siseg asuadx3 % | S1seg101s0d {onf ¥ | a7 fpoyien pannboy uondiisaq oN
Buipug 1B3A JUBLINY Wwsung Buluuifiag 104 siseg ujuononpay | /) uonaag | sn paisnfpeun [ou| o aeq 1658y
dd-066 T dO¥d Jdd-066 WIO4

1HOd3Y NOILVZILHOWY ANV NOLLVIO3dd3a 2002

- —



* THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FbRM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BRUCKMAN ROSSER SHERILL K-1
EXCELSIOR VENTURE PARTNER III K-1
LEEDS EQUITY PARTNERS IIT K-1
LEEDS EQUITY PARTNERS IV K-1

M & T BANK - SECURITY DEPOSIT
MARVIN & PALMER K-1

U.S. TRUST CHECKING A/C

TOTAL TO FORM S90-PF, PART I, LINE 3, COLUMN A

AMOUNT

3,383.
2,490.
854.
10,7717.
276.
3,825.
3,780.

25,385.

FORM S990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BRUCKMAN ROSSER SHERILL K-1 10,003. 0. 10,003.
EXCELSIOR VENTURE IIT K-1 2,058. 0. 2,058.
LATEEF 2,806. 0. 2,806.
LATEEF 6,103. 0. 6,103.
LEEDS EQUITY PARTNERS III K-1 80. 0. 80.
MARVIN & PALMER K-1 9,573. 0. 9,573.
SOLARIS ASSET MANAGEMENT 761. 0. 761.
SOLARIS MUTUAL FUND 11,418. 0. 11,418.
U.S. TRUST CO. 443,182. 0. 443,182,
VANGUARD 124,435. 0. 124,435.
TOTAL TO FM SS0-PF, PART I, LN 4 610,419. 0. 610,419.
FORM 9950-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,050. 262. 788.
TO FM 990-PF, PG 1, LN 16A 1,050. 262. 788.
16 STATEMENT(S) 1, 2, 3
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* THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

AUDITING & TAX

TO FORM 990-PF,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
19,448. 14,586. 4,862.
PG 1, LN 16B 19,448. 14,586. 4,862.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODY & REPORTING FEES 16,152. 16,152. 0.
INVESTMENT MANAGEMENT 217 ,848. 217,848. 0.
CONSULTING 850. 212. 638.
TO FORM 990-PF, PG 1, LN 16C 234,850. 234,212, 638.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 31,292. 0. 0.
FOREIGN TAXES WITHHELD 7,623. 7,623, 0.
TO FORM 990-PF, PG 1, LN 18 38,915. 7,623. 0.
17 STATEMENT(S) 4, 5, 6
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~ THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 7,991. 3,995. 3,996.
DUES & SUBSCRIPTIONS 11,352. 6,902. 4,450.
OFFICE OPERATING EXPENSE 23,148. 11,574. 11,574.
NYS FILING FEE 750. 0. 750.
INVESTMENT EXPENSES 30,372. 30,372. 0.
INTEREST AND PENALTIES 8,699. 0. 0.
TO FORM 990-PF, PG 1, LN 23 82,312. 52,843. 20,770.
FOOTNOTES STATEMENT 8

ELECTION TO TREAT

FROM PRIOR YEAR'S INCOME

QUALIFYING DISTRIBUTIONS AS COMING

PURSUANT TO CODE SECTION 4942(H)(2) AND REGULATION SECTION
53.4942(A)-3(D)(2), THE WILLIAM AND MARY GREVE FOUNDATION
INC., 655 BROADWAY, NEW YORK, NY 10111,
ELECTS TO TREAT CURRENT YEAR QUALIFYING DISTRIBUTIONS IN

EXCESS OF THE IMMEDIATELY PRECEDING TAX YEAR'S UNDISTRIBUTED

INCOME AS COMING FROM CORPUS.

SIGNED:

12020617..769482 00760

EIN:

18

13-6020724
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 'THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

PART VIII, SECTION 1: INFORMATION ABOUT OFFICERS, DIRECTORS
DIRECTORS, TRUSTEES, FOUNDATION MANAGERS, HIGHLY PAID
EMPLOYEES, AND CONTRACTORS.

MS. BJORKLUND IS A PARTNER AT SIMPSON THACHER & BARTLETT LLP
WHICH IS COMPENSATED AS LEGAL COUNSEL TO THE FOUNDATION.

19 STATEMENT(S) 8
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- "THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FéRM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

NET UNREALIZED APRECIATION OF INVESTMENT

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

236,682.

236,682.

FORM 990-PF CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE US TRUST SCHEDULE ATTACHED 8,219,225, 8,219,225.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,219,225. 8,219,225.

FORM 990-PF CORPORATE BONDS

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
WESTERN ASSETS FDS INC CORE PLUS BD 3,519,828. 3,519,828.
TOTAL TO FORM 990-PF, PART II, LINE 10C 3,519,828. 3,519,828.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 12

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT 16 FMV 22,719,612. 22,719,612.
TOTAL TO FORM 990-PF, PART II, LINE 13 22,719,612. 22,719,612.
20 STATEMENT(S) 9, 10, 11, 12
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» THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

OFFICE FURNISHINGS & EQUIPMENT 27,490. 7,806. 19,684.
OFFICE FURNISHINGS & EQUIPMENT 7,800. 3,300. 4,500.
OFFICE FURNISHINGS & EQUIPMENT 43,176. 26,078. 17,098.
OFFICE FURNISHINGS & EQUIPMENT 16,513. 4,014. 12,499.
OFFICE FURNISHINGS & EQUIPMENT 14,863. 3,754. 11,109.
OFFICE FURNISHINGS & EQUIPMENT 30,336. 29,336. 1,000.
OFFICE FURNISHINGS & EQUIPMENT 7,146. 5,793. 1,353.
OFFICE FURNISHINGS & EQUIPMENT 6,139. 5,526. 613.
OFFICE FURNISHINGS & EQUIPMENT 42,813. 17,252. 25,561.
LEASEHOLD IMPROVEMENTS 73,748. 26,338. 47,410.
OFFICE FURNISHINGS & EQUIPMENT 31,757. 5,158. 26,599.
OFFICE FURNISHINGS & EQUIPMENT 34,294. 1,675. 32,619.
TOTAL TO FM 990-PF, PART II, LN 14 336,075. 136,030. 200,045.
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED FEDERAL EXCISE TAX 124,966. 129,700.
PAYROLL: TAXES PAYABLE 7,050. 7,451.
ACCRUED EXPENSES AND OTHER PAYABLES 52,600. 49,924.
FEDERAL EXCISE TAX PAYABLE 149,257. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 333,873. 187,075.

21
12020617 769482 00760

STATEMENT(S) 13, 14
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" 'THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 15

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

JOHN W. KISER III
BOX 79
SPERRYILLE, VA, 22740
ANTHONY C.M. KISER

665 BROADWAY, SUITE 1001
NEW YORK, Ny, 10012

VICTORIA B. BJORKLUND

C/0O SIMPSON THACHER & BARTLETT,
425 LEXINGTON AVE

NEW YORK, NY, 10017

JAMES W. SYKES JR.
1111 PARK AVENUE
NEW YORK, Ny, 10128

ROBERT E. COHEN

MIT DEPT OF CHEMICAL

ENGINEERING,RM 66-554
CAMBRIDGE, MA, 02139

TOTALS INCLUDED ON 990-PF, PAGE 6,

12020617 769482 00760

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT

CHAIRMAN, BOARD OF DIRS.
1.00 5,000. 0. 0.

PRESIDENT, DIRECTOR

30.00 95,000. 20,500. 0.

SECRETARY
1.00 0. 0. 0.

DIRECTOR
1.00 4,000. 0. 0.

DIRECTOR
1.00 5,000. 0. 0.
PART VIII 109,000. 20,500. 0.
22 STATEMENT(S) 15
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.

EQUITY - STATEMENT #9

2007
13-6020724

FROM PAGE 6 of 11

FROM PAGE 9 of 11

FROM PAGE 11 of 11

CURRENT CURRENT
COST VALUE
1,113,942 1,239,139
5,691,414 6,300,137
668,724 679,949
7,474,080 8,219,225

Page 1 of 11

STATEMENT # 9
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THE WILLIAM AND MARY GREVE FOUNDATION, INC
OTHER INVESTMENTS - STATEMENT # 16

2007
13-6020724

EXCELSIOR VENTURE PARTNERS il

SEG PARTNERS OFFSHORE LTD

THE PLATINUM FUND LIMITED

RICHMONT LEEDS EDUCATION CO

LEEDS EQUITY PARTNERS ill, L P

LEEDS EQUITY PARTNERS IV, L.P

BRUCKMAN ROSSER SHERILL LP

VANGUARD FUNDS

VANGUARD INDEX FUNDS

DODGE & COX FDS INTL STKFD

JOHN HANCOCK CLASSIC VALUE FD CL 1

JULIUS BAER INTL EQUITY FDII CL A
ARCHIPELAGO

ARDEN

SILVER CREEK LOW VOL

ANALY MTG MGMT, INC

COST FMV
278,655 245,050
750,000 1,354,130
750,000 4,176,751

16,544 16,544
283,682 172,230
695,136 1,176,224
482,108 758,106

2,650,393 2,783,721
800,093 804,710
988,562 1,258,385
3,740,731 3,309,962
934,790 1,230,778
1,000,000 1,221,981
1,800,000 2,056,922
1,800,000 2,121,394

31,918 32,724

17,002,613 22,719,612

Statement # 16




THE WILLIAM AND MARY GREVE FOUNDATION, INC.

PART IV - CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME - STATEMENT #17

2007
13-6020724

FROM PAGE 17 of 28

FROM PAGE 21 of 28

FROM PAGE 26 of 28

FROM PAGE 27 of 28

FROM PAGE 28 of 28

Column E Column G Column H
GROSS SALES GAIN OR
PRICE COST (LOSS)

3,107,889 2,980,150 127,739
1,689,425 1,574,827 114,598
2,529,258 1,753,279 775,979
1,967,500 1,900,878 66,622
970,000 964,123 5,877
10,264,072 9,173,257 1,090,815

Page 1 of 28

STATEMENT # 17
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.

GRANTS PAID
YEAR ENDED DECEMBER 31, 2007

13-6020724

American Focus Group, Inc

American Society for Muslim Advancement
Central Park Conservancy, Inc

Childcare Learning Center

Cordoba Initiative

Citizen's Committee for Children of New York, Inc
The Common Good Institute

Creative Time, Inc.

Film Forum

Friends of St Benedict

Gary Klinsky Children's Centers

The Groton School

Harpswell Heritage Land Trust

Here Arts Center

High Country News

Indian Mountain School

Institute of Classical Architecture & Classical America
International Center for Religion & Diplomacy
Jamaica Plain Neighborhood Development Corporation
Jazz at Lincoin Center

Jubilee Jobs, Inc

Ki Theatre

Land Trust Alhance

Leadership Enterprise for a Diverse America
Lower Manhattan Cultural Council

The Municipal Arts Society

Natural Resources Defense Council

The Nature Conservancy in Montana

New York Theater Workshop

Nightingale - Bamford School

The Paris Reviews

Peconic Land Trust, Inc

Phipps Houses

Piedmont Environmental Council f/fb/o Dominion Power
Publicolor

Rappanhannock Historical Society

The Rappanhannock Rapidian Community Services Board
Religions for Peace

SCAN NY

Second Stage Theatre

Society of Jesus Worldwide f/b/o Ciara

$ 202,500
75,000
7,500
7,500
32,000
10,000
100,000
6,000
10,000
16,000
50,000
50,000
10,000
5,000
10,000
25,000
12,500
147,125
20,000
5,000
20,000
70,000
100,000
50,000
10,000
70,672
5,000
105,000
60,000
11,000
39,680
25,000
25,000
100,000
26,000
25,000
10,000
50,000
15,000
128,509
62,000

Statement No. 18
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.

YEAR ENDED DECEMBER 31, 2007

13-6020724

Sperryville Volunteer Rescue Squad
St Paul's School - Scholarship Fund
Summer Search

Synapse Productions Incorporated
Take The Field, Inc.

Teach for America

The 52nd Street Project

The Trust for Public Land

University of Montana

University of Virginia

The Urban Assembly

Other

GRANTS PAID

6,000
25,000
50,000
40,000
43,950
25,000
15,000
25,000
15,000
40,000
25,000

52,749

$ 2171685

Statement No. 18
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.
GRANTS APPROVED FOR FUTURE PAYMENT

DECEMBER 31, 2007

13-6020724

To Be Paid During 2008

Association of American Colleges & Universities $ 25,000
Citizen's Committee for Children of New York, Inc. 12,500
Civitas 25,000
Cordoba Initiative 10,000
Creative Time, Inc. 5,000
Gary Klinsky Childen's Centers 50,000
Housing Plus Solutions, Inc. 15,000
Indian Mountain School 25,000
The Institue Advanced Studies in Culture - University of Virginia 40,000
Land Trust Alliance 125,000
The Municipal Arts Society 75,000
Natural Resources Defense Council 5,000
The Nature Conservancy in Montana 75,000
New York Theatre Workshop 60,000
The Paris Reviews 25,000
Peconic Land Trust, Inc. 25,000
The Piedmont Foundation f/b/o Krebser Fund 250,000
Religions for Peace 100,000
Second Stage Theatre 125,000
Society of Jesus Worldwide f/b/o Ciara 62,000
Whetstone Productions 66,200

$ 1,200,700

To Be Paid Subsequent to 2008

Association of American Colleges & Universities $ 75,000
Gary Klinsky Childen's Centers 25,000
Indian Mountain School 25,000
The Institue Advanced Studies in Culture - Umiversity of Virginia 40,000
The Nature Conservancy in Montana 75,000
The Paris Reviews 25,000
The Piedmont Foundation f/b/o Krebser Fund 100,000
Second Stage Theatre 75,000

$ 440,000
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<+ rorm 8868 Application for Extension of Time To File an
« = (Rev April 2008) Exempt Organization Return OMB No 1545-1709
ﬁfii';?':?ﬁ.ﬂu‘:%lﬁfc?” P> File a separate application for each return
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > m

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Part | Automatic 3-Month Extension of Time. Only submit oniginal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part 1) of Form 8868 For more details on the electronic filing of this form, visit

www irs gov/efile and click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
- THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

lle by the

due date for | Number, street, and room or suite no If aP O box, see instructions

mngyor | 665 BROADWAY, NO. 1001

return See
nstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

NEW YORK, NY 10012

Check type of return to be filed(file a separate application for each return)

D Form 990 D Form 990-T (corporation) D Form 4720
D Form 990-BL D Form 990-T (sec 401(a) or 408(a) trust) D Form 5227
D Form 990-EZ D Form 990-T (trust other than above) D Form 6069
[X] Form 990-PF (1 Form 1041-A (1 Form 8870

® The books are in the care of » ANTHONY C. KISER

TelephoneNo p» 212-307-7850 FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box p D If it 1s for part of the group, check this box P> D and attach a st with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2008 , to file the exempt organization return for the organization named above The extension
1s for the organization’s return for

» [X] calendar year 2007 or
> D tax year beginning , and ending

2 If this tax year is for less than 12 months, check reason D Initial return D Final return D Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See Instructions 3a | $ 31,292.
b If this appflication 1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit 3b | $ 56 ‘ 440.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, If required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions 3c| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2008)

723831
04-18-08
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T tom 990-PF Return of Private Foundation OMBNo_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
5 Department of the Treasury Treated as a Private Foundation 2008
Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning , and ending
G Check all that apply [ initial return [ Final return [__] Amended return [ ] Address change [ Name change
Use the IRS Name of foundation A Employer identification number
label
Otherwise, THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724
prnint Number and street (or P O box number (f mail 1s not dehvered to street address) Room/sute  |B Telephone number
orype (665 BROADWAY 1001 212-307-7850
ﬁles‘:figtelg:lf;c City or town, state, and ZIP code C It exemption application 1s pending, check here >':]
NEW YORK, NY 10012 D 1 Foreign organizations, check here ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2 Foreign organizations meeling the 85% test, g, [ |
|:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E 1f private foundation status was terminated
I Fair market value of all assets at end of year [ J Accounting method: [ Jcash [ Accrual under section 507(b)(1)(A), check here »[ ]
(from Part ll, col (c), iine 16) l__Xj Other (specify) MODIFIED CASH F If the foundation is in a 60-month termination
»$ 25,814,717 .|(Part], column (d) must be on cash bass ) under section 507(b)(1)(B), check here P>
Part | | Analysis of Revenue and Expenses d) Disbursements
B Doy | oot | et | @gmed | Jdomine,
1 Contributions, gifts, grants, etc., received N/A
g 2 Check p @ if the foundation 15 not required to attach Sch B
R | 3 Dgesionsaymgs and temporay 3,882. 3,882, STATEMENT 1
& 4 Dividends and interest from securities 515,423. 515,423. STATEMENT 2
= 5a Gross rents
g b Net rental income or {loss)
<( o 6a Net gan or (loss) from sale of assets not on line 10 8 7 1 2 4 3 .
O 2| »omuees™ 19,775,733,
% nq):, 7 Capttal gain net income (from Part IV, line 2) 8 7 ‘2 4 3 -
=z 8 Net short-term capital gain
9 Income modificabons
(%%/i 102 andsowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total Add hines 1 through 11 606,548. 606,548.
13 Compensation of officers, directors, trustees, etc 1 0 9 1z 0 0 0 . 5 4 7 5 0 O . 5 4 1 5 0 0 .
14  Other employee salaries and wages 163,597. 81,798. 81,799.
| 15 Pension plans, employee benefits 135,077. 67,539. 67,538.
@[16a Legal fees STMT 3 10,203. 2,551. 7,652,
$| b Accouatingfees Ty JoMT 4 21,837, 16,378. 5,459.
i|[ c oRibiP el gmMr S 153,632.]  152,283. 1,349.
2l | 3
E Qrm% CHTMT 6 5,919. 4,634. 0.
5 Jor beorlfan 0B8R | 25,062. 13,784,
E 0 Decu - 112,423. 56,211, 56,212.
2|41 (AR, o odetngs 78 ,469. 0. 78,469.
S | 22—Prmng and publications
2|23 Other expenses STMT 7 50,721. 28,341. 22,380.
§ 24 Total operating and administrative
a8 expenses Add hnes 13 through 23 865,940. 478,019. 375,358.
Olas Contributions, gifts, grants paid 2,303,503. 2,303,503,
26 Total expenses and disbursements
Add lines 24 and 25 3,169,443. 478,019. 2,678,861.
27 Subtract line 26 from line 12:
ad Excess of revenue over expenses and disbursements - 2 1 5 6 2 1 8 9 5 L)
b Net investment income (i negative, enter -0-) 128,529.
€ Adjusted net income (f negative, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2008)
823501
01-02-09
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Form 990-PF (2008} THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Part II_| Balance Sheets qyu, g beu entatyaranouns oy (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 67,568. 31,892. 31,892.
2 Savings and temporary cash investments 807,641. 1,667,221. 1,667,221,

3 Accounts receivable P
Less: allowance for doubtful accounts P>
4 Pledges recevable P
Less: allowance for doubtful accounts P
5 Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons

7 Othernotesandloansrecevatle STMT 100 350,000.
Less: allowance for doubtful accounts B> 600,000. 350,000. 350,000.
@a | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges 33,363. 41,348. 41,348.
< [ 19a Investments - U S. and state government obligations
b Investments - corporate stock STMT 11 8,219,225. 4,034,288. 4,034,288.
¢ Investments - corporate bonds 3,519,828.
11 Investments {and, buldings,and equipment basis »
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other STMT 12 22,719,612, 19,491,351. 19,491,351.
14 Land, bulldings, and equipment basis P 341,332.
Less accumulated deprecatos  STMT 1 3» 161,092, 200,045, 180,240. 180,240.
15 Other assets (descrbe ™ SECURITY DEPOSIT ) 18,099. 18,377. 18,377.
16 Total assets (1o be compieted by all filers) 36,185,381, 25,814,717.] 25,814,717.

17 Accounts payable and accrued expenses
18 Grants payable

@ (19 Deferred revenue
‘_f 20 Loans from officers, directors trustees, and other disqualified persons
8 |21 Mortgages and other notes payable 350,000./ STATEMENT 14
=122 Other labities (describe p STATEMENT 15) 187,075. 32,507.
23 Total liabilities (add lines 17 through 22) 187,075. 382,507.
Foundations that follow SFAS 117, check here > @
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted 24,314,934, 13,748,838,
25 Temporarily restricted 11,683,372, 11,683,372.

26 Permanently restricted
Foundations that do not follow SFAS 117, check here > [:'
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumutated income, endowment, or other funds

30 Total net assets or fund balances 35,998,306. 25,432,210.

Net Assets or Fund Balances

31 _Total liabilities and net assetsffund balances 36,185,381.] 25,814,717.
Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ne 30

(must agree with end-ot-year figure reported on prior year's return) 1 35,998,306.
2 Enter amount from Part |, line 27a 2 -2,562,895.
3 Other increases not included n ine 2 itemize) » DEFERRED FEDERAL EXCISE TAX 3 129,700.
4 Addlines 1,2,and 3 4 33,565,111,
5 Decreases not included in line 2 (itermize) P SEE STATEMENT 9 5 8,132,901.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 6 25,432,210,
Form 990-PF (2008)
823511
01-02-09
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It ine 8 1s equal to or greater than fine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
" {a) Listand describe the kind(s) of property sold (e.g , real estate, (bLHOPV‘l"fé?rﬂaus'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation mo , day, yr.) (mo, day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(e) Gross sales price (f) Depreciation ailowed (@) Cost or other basts (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 19,775,733. 19,688,490. 87,243.
Complete only for assets showing gawm in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
()) Adjusted basis (k) Excess of col. (1) col. (k}, but not less than -0-) or
(1) F.M V. as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e 87,243.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, ine 7 2 87,243.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part 1, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [E No
I "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries.
(a) (b) (c) (9
Distnibution ratio
Calendar yEais(eo??;?ge);atEZg|nmng in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by clol. (c)
2007 2,497 ,841. 36,695,896. .068069
2006 2,006,809. 35,643,925, .056302
2005 2,970,471. 35,303,959. .084140
2004 3,133,943. 37,046,365, .084595
2003 2,166,377. 35,973,252, .060222
2 Total of hne 1, column (d) 2 .353328
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .070666
4 Enter the net value of noncharitable-use assets for 2008 from Part X, hne 5 4 35,652,406.
5 Multiply line 4 by line 3 5 2,519,413.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 1,285.
7 Add lines 5and 6 7 2,520,698,
8 Enter qualifying distributions from Part X1, line 4 8 2,678,861.

823521 01-02-09
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FQUNDATION, INC. 13-6020724

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

' 1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IK] and enter 1% 1

1,285.

of Part |, ne 27b
¢ Al other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

3 Addlines 1and 2

1,285.

4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o | (N

5 Taxbased on investmentincome Subtract ine 4 from ine 3 If zero or less, enter -0-

1,285.

6 Credits/Payments:
a 2008 eshmated tax payments and 2007 overpayment credited to 2008 6a 31,400.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d

31,400.

7
8 Enter any penalty for underpayment of estimated tax. Check here [:] If Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 ts more than line 7, enter amount owed > 9

10 Overpayment Ifline 71s more than the total of ines 5 and 8, enter the amount overpaid » | 10

30,115.

11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p» 1,400 .|Refundedp | 11

28,715.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see instructions for definition)?
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation. > § 0. (2) Onfoundation managers > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b t"Yes,” has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By Janguage In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it1s registered (see instructions) »

Yes

No

1a

X

ib

X

1c

4a

4b

NY

b |f the answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Yes," complete Part XIV
10_Did any persons become substantial contributors during the tax year? it »ves." attach a schedule hsting thew names and addresses

8b

9

X

10

X

823531
01-02-09
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION,INC. 13-6020724  Pages
| Part VII-A | Statements Regarding Activities (continueq)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p» N/A

14 Thebooks are incare of pp ANTHONY C. KISER

Telephone no p212-307-7850

Locatedat p» 665 BROADWAY, SUITE 1001, NEW YORK, NY ZIP+4 10012
15 Section 4347(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 2 ':]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 l N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? ':] Yes [Xl No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? ':] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes ':] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property 10 a government official? {Exception Check "No"
if the foundatton agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes @ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | ':]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectron 4942())(3) or 4942())(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (ines 6d and 6e, Part Xill) for tax year(s) beginning
before 20087 D Yes @ No
If"Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1S not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ':] Yes [X] No
b 1f*Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sectton 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peried? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X

823541
01-02-09
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence fegislation (section 4345(e))? |:| Yes [Z| No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [T ves (X] no
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes EZ] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [_Ives (XINo
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes [Z| No
b If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations refying on a current notice regarding disaster assistance check here > |:|
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |___] Yes EZ] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |___] Yes EZ] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgl).l)fgglee; al%%l?\é%'\?gtgd (C)(?fonrgfigfgflon E(mp?%%ledbe?glel‘el}imans aggz)gé ,e(;]t?]eef
to position enter -0-) compensation allowances
SEE STATEMENT 16 109,000. 20,500. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee patd more than $50,000 (b)th;LI?é %Ta? \?v\(la%rlfge {c) Compensation e('“(?’ 2?,’,%3;‘;32?:";%%?;’?5 aéﬁ%ﬁﬁ ,e(?t?l%r
devoted to position compensation allowances
ANDREA ROSENBERG BOOKKEEPER
3 PERSIMMON COURT, EAST BRUNSWICK, NJ 35.00 106,911. 20,500.
Total number of other employees paid over $50,000 » | 1
Form 990-PF (2008)
823551
01-02-08
6
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FQUNDATION, INC. 13-6020724  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

SELECT EQUITY GROUP INVESTMENT

380 LAFAYETTE STREET, SIXTH FLR, NEW YORK, NY MANAGEMENT & CUSTODI 86,933.

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charttable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

823561
01-02-09
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Form 990-PF (2008)
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on ines 1a and

1c (attach detailed explanation) | le |

o a 0o o

Acquisition indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of kne 5

D W N

1a 33,806,179.
1b 2,166,1517.
1c 223,000.
1d 36,195,336,
2 0.
3 36,195,336.
4 542,930.
5 35,652,406,
6 1,782,620.

Part XI Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» |:] and do not complete this part )

1 Mimimum investment return from Part X, ine 6 1 1,782,620.
2a Tax on investment tncome for 2008 from Part VI, ine 5 2a 1,285.

b Income tax for 2008. (This does not include the tax from Part VI.) 2b

¢ Add fines 2aand 2b 2c 1,285.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,781,335.
4  Recoveres of amounts treated as qualifying distributions 4 0.
5 Addhines3and 4 5 1,781,335,
6 Deduction from distributable amount (see instructions) 6 0.
7 __Distnbutable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XII, Iing 1 7 1,781,335.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) ta accomplhish charitable, etc , purposes:

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 2,678,861.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XH, line 4 4 2,678,861.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 1,285.

6 Adjusted qualifying distributions Subtract hine 5 from line 4 6 2,677,576.

Note. The amount on fine 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09
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Form 990-PF (2008)

THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

Page 9

Part XHll | Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2008:
a From 2003

(a)
Corpus

{b)
Years prior to 2007

()
2007

(d)
2008

1,781,335,

b From 2004

¢ From 2005

d From 2006 1,554,971.

e From 2007 2,497,841.

f Total of lines 3a through e
4 Quabfying distributions for 2008 from
PartXll,inea »$__ 2,678,861,

4,052,812,

a Applied to 2007, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2008
(If an amount appears in column (d), the same amount
must be shown in column {a) }

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2007. Subtract line
4a from hne 2a. Taxable amount - see instr
f Undistributed income for 2008 Subtract
lines 4d and 5 from line 1. Thus amount must
be distributed 1n 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3)
8 Excess distnibutions carryover from 2003
not applied on line 5 or line 7
9 Excess distnbutions carryover to 2009
Subtract hines 7 and 8 from line 6a
10 Analysts of line 9°
a Excess from 2004

2,678,861.

0.

0.

1,781,335.

1,781,335,

4,950,338.

0.

0.

4,950,338.

b Excess from 2005

¢ Excess from 2006

d Excess from 2007 2,271.,477.

2,678,861.

e Excess from 2008

823581
01-02-08

.-10460715 769482 00760
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 10

| Part XIV | Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2008 (b) 2007 (c) 2006 {d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xi|,
line 4 for each year hsted

d Amounts inctuded in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, hne 6 for each year
Iisted

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4} Gross investment income
] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form wn which applications should be submitted and information and matenals they should include

¢ Any submission deadlines*

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors,

823601 01-02-09 Form 990-PF (2008)
10
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724  Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid duning the year

SEE STATEMENT 15

2,303,503.

Total > 3a |2,303,503.

b Approved for future payment
SEE STATEMENT 16 2,060,850.
Total > 3 |2,060,850.

823611 01-02-09

10460715 769482 00760

11

Form 990-PF (2008)
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Form990-PF(2008) =~ THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business mcome (Ecxcluded by section 512, 513, or 514 ()
Bué?n)ess (b} E;I((:))II:‘J- (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 01 3,882.

4 Dwidends and interest from securities 14 515,423.

5 Net rental ncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 87,243.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a

b

[H

d

€
12 Subtotal. Add columns (b), (d), and (e) 0. 606,548. 0.
13 Total. Add Iine 12, columns (b), (d), and (e) 13 606,548.

(See worksheet in line 13 instructions to verity calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
823621

01-02-09

12

Form 990-PF (2008)
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Form 990-PF (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724  page 13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organizatron described in section 501(c) of Yes| No
the Code (other than section 501(c}(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a nonchanitable exempt organization
i (2) Purchases of assets from a noncharitable exempt organization
|
|
|

(3) Rental of facihties, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees
If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recewed less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

1a(1)

1a(2)

ib(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

Pl Call el Bl il ol o T P

¢

(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization

(d) Description of transfers, transactions and sharing arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b f "Yes,* complete the following schedule

D Yes No

(a) Name of organtzation

(b) Type of organization

(c) Description of refationship

N/A

Under penatties of perury, | e examineg this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true, correct,
and complete Declaration of r than taxpghver or fiduciary) 1s based on all information of which preparer has any knowledge
| ) ) Advory Kise 171240 \}PRESIDENT
5 Signature of officer or trustgpe ~ Date Tgle
I - .
Preparer's } ﬂ A M Daf 7 9 Check If Preparer's identifying number
& » ‘ a A A self-
gv§€ signature l x)\'\ s O’ employed » [ 1| P00622866
g g% ﬁrm'sname(myoursy F IEDMAN ‘LLP l / EIN D 13—1610809
& 5| stitempioyeq) 1700 BROADWAY
agdress and 21Pcode ¥ NTEWW YORK, NY 10019 Phoneno. 212-842-7000
Form 990-PF (2008)
| 823822
| 01-02-09
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10460715 769482 00760

THE WILLIAM & MARY GREVE FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

13-6020724 PAGE 1l OF 1

u’art IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g.,

real estate,

2-story brick warehouse; or common stock, 200 shs. MLC Co.

(byfow acquired ((? Date acquired| (d) Date sold

P~ furchase |\ (mo, day, yr.) | (ma, day, yr)

2 SEE STATEMENT # 17 P
b THE PLATINUM FUND LTD P
¢ LEEDS EQUITY PARTNERS III K-1 P
d BRUCKMANN ROSSER SHERILL K-1 P
e LEEDS EQUITY PARTNERS 1V K-1 P
{ EXCELSIOR VENTURE PARTNERS III K-1 P
g
h
]
I
K
!
m
n
0
(0 o s oerecmtonstoned | (3) Gt o e o

a 15,648,250. 18,936,707, -3,288,457.
b 4,078,618, 750,000. 3,328,618.
¢ 10,968. 0. 10,968.
d 0. 1,783. -1,783.
e 934. 0. 934.
f 36,963. 0. 36,963.
g
h
|
|
k
|
m
n
0

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 () Losses (from col. (h))

: | X f v I (k
(i) F M.V. as of 12/31/69 Uierties ) e gfjs(sf ft%l'ng) s e ot ot i‘%agna'-f‘o‘_’.f' col (k)

a -3,288,457.
b 3,328,618,
c 10,968.
d -1,783.
g 934.
f 36,963.
g
h
]
|
k
|
m
n
0
2 Capual gain net income or (net capital loss) { :; ﬂg’;‘s’)f"gf,’tg{‘f%_'-",ﬁ%r;r'{ |',"|‘,$1§7 } 87,243.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"1n Part |, ine 8 N/A

823591
04-25-08

14

2008.04000 THE WILLIAM & MARY GREVE FO_00760__1




ST

Uo7 O ‘UoIONP3Q UOIEBZI[BIASY [BIoI8WWOoY) ‘'snuog ‘abeAaes ‘]| . pasodsip 1assy (Q) mo.mwmm
L
"z60°19T ['z90'se *0£0'9€T ['zee TvE *zee ' Tve ydaa
T ©d d4d-066 TYLOL ANVYD
‘18’98 ['ses’ot ‘ge£'9z  |8vL'EL ‘8L €L - 7I¥I0L T 9d dd-066
‘gLg'oe  ['ses’ot "ge€'9z  ["8¥L €L "8vL €L 9TixH | 00°L 1S [50/10/L0 SININIAO¥AWI QIOHISYAT|HTT
‘6Tz 'vZT |Lzs'vl ‘769°60T |"¥85°L9Z ‘¥86°L92 - IYI0L T 9d 4d-066 «
B Z44 244 "LsZ's "Lsz's 9TIKH | 00°6 1S [80/T0/L0 INIHQINOA| 1171
SONIHSINMNA JOIJJ0
‘¥20'S "6%¢ '€ 6Lyt "v6¢ ve ‘v67 ' ¥E 9TAH | 00°S 1S LO/T0/LO EINIHRAINOA| 9T
SONIHSINMNA JDIJJ0
"L6S'8 "6E7 '€ "8ST'S “LSL TS "LSL'TE 9T|KH | 00°S 1S 190/T10/L0 INIRAINDA (GTT
SONIHSINMNG JDIJJ0
"€ST'vT ['106'9 AT S N N4 ‘€18 T 9T|KH | 00°S 1S [S0/T0/L0 INIRAINOI |11
SONIHSINMNA JIOIJJ0
T0FT9 "¥19 925’ "6£T'9 *6€T'9 9TiRH | 00°§ 1S [€0/T0/L0 INIRAINDI[z1T
SONIHSINMAA FDIJJO
“€6L'S 0 "€6L'S ‘9T L ‘9pT L 9TRRH | 00°S 15 [20/10/L0 INIRAINOI|[TTT
SONIHSINYNS JOIJJ0
‘9gg’'62 |0 ‘9ce'6z [ 9ge’0¢€ ‘9cg’0¢ 9TIKH | 00°¢ 15 | snoTy¥vA INIHAINDI [ gTT
SONIHSINMNA JDIJJ0
"vSL'E 0 "pSL'E *£98' 9T €98 v 9T|KH | 00°S 1S [10/T10/L0 IN3RAINOI (g0t
SONIHSINYNG JOIJJ0
‘710’ ¥ "0 ‘v10'¥ *€15'91 ‘€15 9T 9T|KH | 007§ 1S [00/10/L0 IN3IHAINdI|go1
SONIHSINMNG JOIJJd0
‘8Lo'9z [0 "8L0°92 |'9LT €W *9LT €W 9T|KH | 00°S 1S |66/10/L0 INIRAINOI (907
SONIHSINMNL JO0IJdd0
*00¢’€ 0 "00€ '€ *008°L 008" L 9TKH | 00°S 1S [86/T0/L0 INIRAINOZ|goT
SONIHSINMNG JOIJJ0
*908'L ‘0 *908'L 067 LT 067 LZ 91RH | 00°¢ 15 |L6/10/L0 INIRAINOI 307
SONIHSINYNA 3DIJdO
uoteInaIda( asuadxy uoneigaidag 19X3 A
pareiwnddy | uonanpag 6.1 935 | payeNWINddy | uoneidaidag siseg asuadx3 % | SISBgI01S0] | on| Y | opq |poyjepy| PaANDIY uonduasag oN
Buipu3 1B3A JudLINY wanng Buuwibag 104 siseq uj uonanpay { /1 vondas | sn paisnipeun our| ajeq lessy
dd-066 T 35¥d 4d-066 WHO4J

1HOd3H NOILVZILHOWY ANV NOILVIO3Hd3d 8002




;s THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

;FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BRUCKMAN ROSSER SHERILL K-1

M & T BANK - SECURITY DEPOSIT

U.S. TRUST CHECKING A/C

TOTAL TO FORM S990-PF,

PART I,

LINE 3, COLUMN A

AMOUNT

1,033.
278.
2,571.

3,882.

FORM S90-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

) CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BRUCKMAN ROSSER SHERILL K-1 11. 0. 11.
EXCELSIOR VENTURE III K-1 447, 0. 447.
LATEEF 490. 0. 490.
LATEEF 10,171. 0. 10,171.
SOLARIS ASSET MANAGEMENT 47. 0. 47.
SOLARIS MUTUAL FUND 1,106. 0. 1,106.
U.S. TRUST CO. 392,129. 0. 392,128.
VANGUARD 111,022. 0. 111,022.
TOTAL TO FM 9S0-PF, PART I, LN 4 515,423, 0. 515,423.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 10,203. 2,551. 7,652,
TO FM 990-PF, PG 1, LN 16A 10,203. 2,551. 7,652.

10460715 7639482 00760

16

STATEMENT(S) 1, 2, 3
2008.04000 THE WILLIAM & MARY GREVE FO 00760__1



+ THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

:FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

AUDITING & TAX

TO FORM 990-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

21,837. 16,378. 5,459.

21,837. 16,378. 5,459.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODY & REPORTING FEES 3,457. 3,457. 0.
INVESTMENT MANAGEMENT 148,377. 148,377. 0.
CONSULTING 1,798. 449. 1,349.
TO FORM 990-PF, PG 1, LN 16C 153,632. 152,283. 1,349.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 1,285. 0. 0.
FOREIGN TAXES WITHHELD 4,634. 4,634. 0.
TO FORM 990-PF, PG 1, LN 18 5,919. 4,634. 0.

10460715 769482 00760 -

STATEMENT(S) 4, 5, 6

2008.04000 THE WILLIAM & MARY GREVE FO 00760__1




; THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724
sFORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 9,519. 4,759. 4,760.
DUES & SUBSCRIPTIONS 7,950. 3,980. 3,970.
OFFICE OPERATING EXPENSE 25,799. 12,899. 12,900.
NYS FILING FEE 750. 0. 750.
INVESTMENT EXPENSES 6,703. 6,703. 0.
TO FORM 990-PF, PG 1, LN 23 50,721. 28,341, 22,380.
FOOTNOTES STATEMENT 8
ELECTION TO TREAT QUALIFYING DISTRIBUTIONS AS COMING
FROM PRIOR YEAR'S INCOME
PURSUANT TO CODE SECTION 4942(H)(2) AND REGULATION SECTION
53.4942(A)-3(D)(2), THE WILLIAM AND MARY GREVE FOUNDATION
INC., 655 BROADWAY, NEW YORK, NY 10111, EIN: 13-6020724
ELECTS TO TREAT CURRENT YEAR QUALIFYING DISTRIBUTIONS IN
EXCESS OF THE IMMEDIATELY PRECEDING TAX YEAR'S UNDISTRIBUTED
INCOME AS COMING FROM CORPUS.
SIGNED:
18 STATEMENT(S) 7, 8

10460715 769482 00760_
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;. THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

PART VIII, SECTION 1: INFORMATION ABOUT OFFICERS, DIRECTORS
2 DIRECTORS, TRUSTEES, FOUNDATION MANAGERS, HIGHLY PAID
EMPLOYEES, AND CONTRACTORS.

MS. BJORKLUND IS A PARTNER AT SIMPSON THACHER & BARTLETT LLP
WHICH IS COMPENSATED AS LEGAL COUNSEL TO THE FOUNDATION.

19 STATEMENT(S) 8
10460715 769482 00760 2008.04000 THE WILLIAM & MARY GREVE FO 00760__1




THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

: FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9

DESCRIPTION AMOUNT

NET UNREALIZED APPRECIATION (DEPRECIATION) OF INVESTMENT 8,132,901.

TOTAL TO FORM 990-PF, PART III, LINE 5 8,132,901,
20 STATEMENT(S) 9
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» THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

AND LOANS REPORTED SEPARATELY STATEMENT 10

JFORM 990-PF OTHER NOTES

BORROWER'S NAME TERMS OF REPAYMENT INTEREST RATE

SECOND STAGE THEATRE, INC. ON DEMAND 4.23%

DATE OF MATURITY ORIGINAL DESCRIPTION OF FMV OF
NOTE DATE LOAN AMOUNT CONSIDERATION CONSIDERATION

10/03/08 350,000. PROMISSORY NOTE 0.

SECURITY PROVIDED BY BORROWER

PURPOSE OF LOAN

NONE BRIDGE FINANCING OF PROGRAM
SERVICES
DOUBTFUL ACCT FMV
RELATIONSHIP OF BORROWER BALANCE DUE ALLOWANCE OF LOAN
RELATED PARTY 350,000. 0. 350,000.
TOTAL TO FORM 990-PF, PART II, LINE 7 350,000. 0. 350,000.
FORM 990-PF CORPORATE STOCK STATEMENT 11
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE US TRUST SCHEDULE ATTACHED 4,034,288, 4,034, 288.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,034,288. 4,034,288.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE OTHER INVESTMENT SCHEDULE FMV
ATTACHED 19,491,351. 19,491, 351.
TOTAL TO FORM 990-PF, PART II, LINE 13 19,491,351. 19,491, 351.
21 STATEMENT(S) 10, 11, 12
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» THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

;FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
OFFICE FURNISHINGS & EQUIPMENT 27,490. 7,806. 19,684.
OFFICE FURNISHINGS & EQUIPMENT 7,800. 3,300. 4,500.
OFFICE FURNISHINGS & EQUIPMENT 43,176. 26,078. 17,098.
OFFICE FURNISHINGS & EQUIPMENT 16,513. 4,014. 12,499.
OFFICE FURNISHINGS & EQUIPMENT 14,863. 3,754. 11,109.
OFFICE FURNISHINGS & EQUIPMENT 30,336. 29,336. 1,000.
OFFICE FURNISHINGS & EQUIPMENT 7,146. 5,793. 1,353.
OFFICE FURNISHINGS & EQUIPMENT 6,139. 6,140. -1.
OFFICE FURNISHINGS & EQUIPMENT 42,813. 24,153. 18,660.
LEASEHOLD IMPROVEMENTS 73,748. 36,873. 36,875.
OFFICE FURNISHINGS & EQUIPMENT 31,757. 8,597. 23,160.
OFFICE FURNISHINGS & EQUIPMENT 34,294. 5,024. 29,270.
OFFICE FURNISHINGS & EQUIPMENT 5,257. 224. 5,033.
TOTAL TO FM 990-PF, PART II, LN 14 341,332. 161,092. 180, 240.
22 STATEMENT(S) 13

— 10460715 769482 00760 2008.04000 THE WILLIAM & MARY GREVE FO 00760__1



THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724

FORM 990-PF OTHER NOTES AND LOANS PAYABLE STATEMENT 14
LENDER'S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
BANK OF AMERICA ON DEMAND ASSETS HELD BY BANK
DATE OF MATURITY ORIGINAL INTEREST

NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
10/03/08 350,000. 4.22% BOOROWINGS FOR SECOND STAGE

RELATIONSHIP OF LENDER

FMV OF

DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
REVOLVING LINE OF CREDIT AGREEMENT 0. 350,000.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 350,000.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED FEDERAL EXCISE TAX 129,700. 0.
PAYROLL TAXES PAYABLE 7,451. 7,575.
ACCRUED EXPENSES AND OTHER PAYABLES 49,924. 24,932.
TOTAL TO FORM 990-PF, PART II, LINE 22 187,075. 32,507.

23 STATEMENT(S) 14, 15
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THE WILLIAM & MARY GREVE FOUNDATION, INC.

13-6020724

~FORM S990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 16

NAME AND ADDRESS

JOHN W. KISER III
BOX 79
SPERRYILLE, VA, 22740
ANTHONY C.M. KISER

665 BROADWAY, SUITE 1001
NEW YORK, NY, 10012

VICTORIA B. BJORKLUND

EMPLOYEE

C/O0 SIMPSON THACHER & BARTLETT,

425 LEXINGTON AVE
NEW YORK, NY, 10017

JAMES W. SYKES JR.
1111 PARK AVENUE
NEW YORK, NY, 10128

ROBERT E. COHEN
MIT DEPT OF CHEMICAL

ENGINEERING,RM 66-554
CAMBRIDGE, MA, 02139

TOTALS INCLUDED ON S90-PF,

10460715 769482 00760

TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN, BOARD OF DIRS.
1.00 5,000. 0 0.
PRESIDENT, DIRECTOR
30.00 95,000. 20,500. 0.
SECRETARY
1.00 0. 0 0.
DIRECTOR
1.00 4,000. 0 0.
DIRECTOR
1.00 5,000. 0 0.
PAGE 6, PART VIII 109,000. 20,500. 0.
24 STATEMENT(S) 16
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.. 4062

Department of the Treasury
Internal Revenue Service  (99)

Depreciation and Amortization $90-pPF
(Including Information on Listed Property)

P See separate instructions.

P Attach to your tax return.

OMB No 1545-0172

2008

Attachment
Sequence No 67

Name(s) shown on return

THE WILLIAM & MARY GREVE FOUNDATION, INC.

Business or activity to which this form relates

FORM 990-PF PAGE 1

identifying number

13-6020724

| Part | [ Election To Expense Certain Property Under Section 179 Note /f you have any histed property, complete Part V before you complete Part |

1 Maximum amount See the instructions for a higher imit for certain businesses 1 250,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 800 ,000.
4 Reduction in imitatton Subtract ine 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract hne 4 from line 1 f zero or less, enter -0-_If married filing separately, see instructions 5
6 (a) Description of property {b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (¢}, ines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2007 Form 4562 10
11 Business income mitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add hnes 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2009 Add lines 9 and 10, less line 12 Pr 13 |
Note: Do not use Part Il or Part il below for listed property Instead, use Part V
fPart 1 l Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation for qualified property (other than listed property) placed in service during the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 25,062,
| Part Il | MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2008 17 ‘
18 i you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > I:l

Section B - Assets Placed in Service Durning 2008 Tax Year Using the General Depreciation System

{b)} Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
In service only - see mstructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yrs S/L

h Residential rental property ! 275 yrs MM SA

/ 27 5yrs MM S/L
. / 39 yrs MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System

20a Class life S/L

b 12-year 12 yrs S/L

[ 40-year / 40 yrs MM S/L
| Part IV | Summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from hne 12, ines 14 through 17, lines 19 and 20 in column (g), and Iine 21

Enter here and on the appropriate lines of your return Partnerships and S corporations - see instr 22 25,062,
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23

81821s LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)

10460715 769482 00760
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Form 4562 (2008) THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724 Page 2

PartV I Listed Property {Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,
recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles )
24a Do you have evidence to support the business/investment use claimed® [ ] ves [_] No | 24b If "Yes," is the evidence written? || Yes [__] No

(a) [()gze Bu(sTrZess/ (d) B © 0 (9) (h) El (i)d
Type of property Cost or asis for depreciabon | Recovery Method/ Depreciation ecte
(hist vehictes first ) pslzégsg:én US'Q;%S,‘C’Q,?{;‘W other basis | ®USMSRINSmEN | period Convention deduction Sectl:%gt”g

25 Special depreciation allowance for qualified listed property placed in service durng the tax year and
used more than 50% n a qualified business use 25

26 Property used more than 50% in a qualified business use
i %

%
%
27 Property used 50% or less in a qualified business use

% S/ -
% S/L -
% S/L
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 l 28
29 Add amounts in column (1), ine 26 Enter here and on hne 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles

(a) (b) (c) (d) (e) U]

30 Total business/investment miles driven during the Vehcle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not Include commuting miles)

31 Total commuting miles dnven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles dnven dunng the year
Add lines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours?

35 Was the vehicle used pnmanly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 411s "Yes," do not complete Section B for the covered vehicles
I Part VIJ Amortization
(a) (b) (c) (d) (e) M
Description of costs Date amorhization Amortizable Code Amorbzation Amortization
begns amount section penod or percentage for this year

42 Amortization of costs that begins dunng your 2008 tax year

43 Amortization of costs that began before your 2008 tax year 43

44 Total. Add amounts in column {f} See the instructions for where to report 44

816252 11-08-08 Form 4562 (2008)
26
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Fom 8868 Application for Extension of Time To File an

(Rev April 2009) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are fihng for an Automatic 3-Month Extension, complete only Part | and check this box » @

® |f you are fing for an Additional (Not Automatic) 3-Month Extension, complete only Part li (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868

Part | l Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990 T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submut the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic fiing of this form, visit

www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization
print

Employer identification number

THE WILLIAM & MARY GREVE FOUNDATION, INC. 13-6020724
Z'LI,ZZZ,::TO, Number, street, and room or suite no If a P O box, see instructions

mngyowr | 665 BROADWAY, NO. 1001

return See
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

NEW YORK, NY 10012

Check type of return to be filed(file a separate application for each return)

] Form 990 ] Form 990-T (corporation) ] Form 4720
[ ] Form 990-BL (] Form 990-T (sec 401(a) or 408(a) trust) ] Form 5227
E] Form 990-EZ :] Form 990-T (trust other than above) :] Form 6069
(X] Form 990-PF 1 Form1041-A [ Form 8870

ANTHONY C. KISER
® The books are nthecareof » 665 BROADWAY, SUITE 1001 - NEW YORK, NY 10012

Telephone No p» 212-307-7850 FAX No P
® |f the organization does not have an office or place of business in the United States, check this box > :]
® |f this s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box p E] If it 1s for part of the group, check this box P> :] and attach a list with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2009 , to file the exempt organization return for the organization named above The extension
1s for the organization’s return for

» (X1 calendar year 2008 or
[ ] tax year beginning , and ending

2  If this tax year is for less than 12 months, check reason E] Initial return E] Final return E] Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a| $ 1,285.
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit 3b| $ 31, 400.

¢ Balance Due. Subtract Iine 3b from hine 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions 3c| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-09
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.

EQUITY - STATEMENT # 10
2008
13-6020724

FROM PAGE 4 of 12

FROM PAGE 7 of 12

FROM PAGE 11 of 12

FROM PAGE 12 of 12

CURRENT CURRENT

COST VALUE
738,709 575,373
3,314,164 2,747,982
678,988 691,289
17,891 19,644
4,749,752 4,034,288

Page 1 of 12

STATEMENT #9
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.
OTHER INVESTMENTS - STATEMENT # 11

2008
13-6020724

EXCELSIOR VENTURE PARTNERS 1ii
SEG PARTNERS OFFSHORE LTD
RICHMONT LEEDS EDUCATION CO
LEEDS EQUITY PARTNERS lI, L.P.
LEEDS EQUITY PARTNERS IV, L.P.
BRUCKMAN ROSSER SHERILL LP
VANGUARD FUNDS

VANGUARD GROWTH ETF

DODGE & COX FDS INTL STK FD
ARTIO INTL EQUITY FUND Il CL A

STRALEM EQUITY FUND

LOOMIS SAYLES BOND FUND INSTL CL

ARCHIPELAGO

ARDEN

SILVER CREEK LOW VOL

PAULSON RECOVERY

TACONIC OPPORTUNITY OFFSHORE FUND LTD

COST FMV
239,370 135,909
1,750,000 1,904,134
16,544 16,544
188,684 76,036
816,870 1,297,957
356,608 412,058
2,761,415 2,937,110
800,093 493,085
866,983 519,418
704,032 529,797
1,000,000 972,061
2,400,000 2,439,922
1,000,000 872,597
1,800,000 1,645,949
1,800,000 1,619,568
2,000,000 2,002,887
2,000,000 1,716,319
20,500,599 19,491,351

Statement # 11
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THE WILLIAM AND MARY GREVE FOUNDATION, INC.

PART IV - CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME - STATEMENT #17

2008
13-6020724

FROM PAGE 9 of 43

FROM PAGE 19 of 43

FROM PAGE 20 of 43

FROM PAGE 21 of 43

FROM PAGE 39 of 43

FROM PAGE 40 of 43

FROM PAGE 41 of 43

FROM PAGE 43 of 43

Column E Column G Column H
GROSS SALES GAIN OR
PRICE COST (LOSS)
1,701,215 2,233,017 (531,802)
3,330,667 3,251,787 78,880
207,888 302,719 (94,831)
93,514 133,609 (40,095)
3,516,767 3,906,519 (389,752)
124,453 158,702 (34,249)
1,156,801 1,214,938 (58,137)
5,516,945 7,735,416 (2,218,471)
15,648,250 18,936,707 (3,288,457)
of 43 STATEMENT # 17

Page 1
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